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OUTLOOK 
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Business Activity for October. 


A slight retarding of business activity is suggested 
by a decline of 0.2 point in the Annalist Index of 


The week’s records 


show no important changes, though most of them ex- 
hibit declines—notably carloadings—which are mainly 
Commodities not materially changed. 














LTHOUGH the Octo- 
ber production figures 
at the moment avail- 
able for calculating 
The Annalist Index 
of Business Activity 
for October _ have 
caused a slight down- 

: ward movement of 

0.2 point , = the September index, 
to a provisional index for last month 
of 60.1, it is not altogether certain 
that the missing figures, together 

with a recalculation of the electric- 

power index, might not remove this 
seeming evidence of a check in the 
rise in ,business activity which was 
apparent in September and August. 

So far as it is possible to appraise 
the sentimental effects of the elec- 
tion of Governor Roosevelt to the 
Presidency, that event has had no 
retrogressive influence; on the con- 
trary, its effect has perhaps been 
mildly stimulating—for the general 
reason already suggested in this ar- 
ticle, that the prospect of a “new 

deal” is in itself rather stimulating. 

And it appears that the relief meas- 
ures of the Hoover administration, 

at best, do not receive an increasing 
public confidence in their effective- 
ness. 

There are obviously, however, two 
retarding influences on _ business 
which are, in the main, independent 
of the outcome of the election. One 
of these is the normal seasonal de- 
cline of activity which would ordi- 
narily be expected toward the end 
of the year. That such seasonal 
decline may have a more than us- 
ually pronounced effect seems likely 
from the fact that such a recession 





























would serve to diminish a pitch of 
business activity already distress- 
ingly low. And in addition, business 
has to face various large uncertain- 
ties which have already been noted 
in this article, and which in some 
degree’ will be the subject of Con- 
gressional action beginning within 
less than a month. 

The business records of the week 
show very slight changes from last 
week, and they indicate both the 
waiting attitude, which is appropri- 
ate to the unavoidable atmosphere 
of uncertainty during the next few 
months, and include also a few little 
items indicating improvement on a 
smal] scale; such, for instance, as a 
slight advance in the price of export 
copper anid also of zinc, with indi- 
cations in the case of copper that 
domestic consumption has been in- 
creasing somewhat. 

The commodity price level shows 
a minute decline for the week, The 
Annalist Index standing on Tuesday 
0.1 point lower than last week’s 
index, at 88.8. This slight downward 
change was due almost entirely to a 
rather sharp drop in the price of 
steers, largely seasonal; and in part 
to a drop in the price of refinery 
gasoline. Aside from these two 
items the trend was generally up- 
ward, in sympathy with the stock 
market movement of last week, with 
the grains,.cotton and most of the 
non-ferrous metals showing gains. 
Farm products and textile products 
were the only groups to decline, and 
this rather moderately. 

Steel appears to have slipped 
backward slightly, The Iron Age 
reporting (Continued on Next Page) 
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the rate of operations for the industry 
as a whole at 19 per cent of capacity in 
place of 20 per cent last week. Every- 
thing points to hesitation and restraint 
on the part of buyers of steel, the in- 
crease of only a little over 11,000 tons 
in the Steel Corporation’s unfilled orders 
at the end of October being a very strik- 
ing evidence of the absence of substan- 
tial expansion in steel demand. A few 
companies in the automobile industry, 
particularly Chevrolet and Plymouth, are 
responsible for most of the new orders 
for steel; but though other companies 
are mildly active, the aggregate require- 
ments are painfully small from the point 
of view of the steel industry as a whole. 
The Iron Age reports that the placing 
of some tonnage which was under con- 
sideration before the election has been 
indefinitely postponed. Railroad orders 
in particular seem to have shrunk visibly 
from the proportions announced before 
the election, and the observer is left to 
speculate on whether this is due to an 
apprehended less liberal lending policy 
by the R. F. C., or whether the announced 
plans of a few weeks ago contained a 
political element; both hypotheses might 
well enough be true. 

One of the depressing influences on 
The Annalist Business Index and one of 
the deficiencies in current productive 
activity is the very low rate of auto- 
mobile production, for which the index 
declined last month-to a new low level 
at the provisional figure of 17.7. Pro- 
duction last week is reported by Cram 
at 11,047 units. This will be stepped 
up somewhat as the production of new 
models goes forward, but the rate for 
the remainder of the year is certain to 
be abnormally low when judged by 
previous years. The attitude within the 
automotive industry itself appears to be 
that the only promise of advance lies in 
next year’s business—hence the eager 
ness of many manufacturers to get into 
production of 1933 cars at an unusually 
early date. Ford’s plans for 1933 pro- 
vide an element of uncertainty. A large 
deferred demand has been built up, and 
if purchasing power should increase rap- 
idly, beginning with the opening of 1933, 
the year’s sales might be moderately sat- 
isfactory; within the industry, however 


there is as much doubt as in other quar- 
ters regarding any early and wide 
restoration of purchasing power. 

Building contracts for the first half 
of November, including twelve business 
days, show a daily average value of 
$4,249,167, which compares with a daily 
average for the whole month of October, 
slightly higher at $4,298,956; from which 
it is evident that the first half of this 
month has furnished no increased de- 
mand for building materials and equip- 
ment. With regard to structural steel 
demand, The Iron Age notes that in the 
construction field there is the usual year- 
end let-down, notwithstanding the ef- 
forts of the Washington administration 
to push building work as a relief to un- 
employment. Structural steel lettings 
in the week were only 8,500 tons, which 
is a small total, and at that, more than 
double the lettings of the preceding 
week. 

Electric-power production, after con- 
tinuing its steep upward trend from the 
middle of August to the end of October, 
has shown a decline in the past two 
weeks, paralleling evidently seasonal de- 
clines which occurred in each of the two 
preceding years, though this drop did 
not occur in 1928. Mr. Ellsworth has 
discussed in his article on the Business 
Index the new complications in the sea- 
sonal movement of electric-power pro- 
duction. 

Freight loadings continued their de- 
cline from the year’s peak in the week 
ended Oct. 15, total loadings for the 
week ended Nov. 5 having dropped by 
somewhat more than 29,000 cars to a 
total of 588,383. An estimate based 
on thirty-three roads suggests that load- 
ings for last week will show a still 
greater decrease, which would be entirely 
normal. The course of |. c. 1. and miscel- 
laneous loadings (which the reader may 
observe graphically on page 677) indi- 
cates that this year’s holiday trade will 
be considerably smaller than last year’s. 

President Hoover’s broad-minded wil- 
lingness to consult with Governor Roose- 
velt on the war debts problem and others 
which will have to be dealt with partly 
by the new administration was to be ex- 
pected from Mr. Hoover. Unhappily, the 
intricacy of the problem, its intertwin- 
ing with other problems of world adjust- 
ment, and the high degree to which it 
involves nationalistic feeling both in this 
country and in Europe hold out scant 
prospect of an early settlement. One 
might well be inclined to think that 
England and France would have done 
better to postpone the Dec. 15 payments 
under provisions existing in the debt con- 
tracts, rather than to throw the problem 
at a Congress already on record against 
any compromise. 

BENJAMIN BAKER. 


FINANCIAL MARKETS 


HE stock market has experienced a 
T reversal of trend, a continuation of 

the recent advance being followed 
by a general reaction. It is entirely 
likely that the course of prices during 
the coming week will decide whether an 
attempt will be made to continue the 
recent advance or whether quotations 
will be allowed to recede to the levels 
prevailing a fortnight ago. The fact 
that political and psychological factors 
will probably play an important part in 
the security markets over the next few 
months makes the outlook particularly 
difficult to appraise. 

The week began in an exceedingly 
optimistic vein. Last Friday on the 
heaviest trading since early October 
prices were bid up sharply, many lead- 
ing stocks advancing to highest levels 

















WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 
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45.6 46.0 





For the list of stocks and their weights, 
see THE ANNALIsT of Aug. 12, 1932, page 202. 


since the break of Oct. 5 and a few 
equaling their late September high rec- 
ords. The movement was continued 
through the following day. With the 
opening of the week, however, the mar- 
ket’s tone changed. Prices began to 
drift slowly downward on moderate trad- 
ing. As the decline progressed its pace 
accelerated slightly although activity has 
remained light. Thursday the market 
became very dull and fluctuated in a 
narrow range. 

The sharpest advances in the Friday- 
Saturday rally were in Auburn, Radio, 
Westinghouse, American Telephone, 
Case, Atchison and Union Pacific. The 
food and store stocks and other repre- 
sentatives of stable industries rallied 
less than the remainder of the market. 
A number of the standard industrial 
leaders, such as General Motors, Steel, 
Union Carbide and General Electric, 
also failed to respond completely to the 
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rally in the more volatile issues. The 
Monday-Thursday decline has been gen- 
eral and without any outstanding fea- 
ture. The steel and railroad stocks have 
possibly declined a little more rapidly 
than the rest of the list. General Foods 
and Coca-Cola have broken their October 
low prices. In general the market has 
shown little rallying power, but de- 
clines have failed to bring out a heavy 
supply of stock. 

The market has reached a critical posi- 
tion. Last week leading stocks and the 
industrial averages broke through the 
upper edge of the October trading area. 
Some chart observers believed that this 
constituted the establishing of a general 
upward trend and that the market might 
be expected to make further gains in the 
immediate future, perhaps equaling the 
September high level. The decline of 
the past few days, however, has been 
more severe than would be expected to 
take place were such a general advance 
in progress. At the same time, the 
absence of heavy supply on this reces- 
sion and its generally orderly character 
are favorable points. If the market 
holds at the current level during the 
coming week there will still be a possi- 
bility of renewing the advance. But if 
prices are allowed to relapse to the 
lower limit of the October trading area 
it will raise the question whether a break 
to new low levels may not develop. 

The course of the market over the 
next two months depends to an impor- 
tant degree on the following influences: 
(1) The general temper of Congress and 
its action on such questions as Federal 
finances, the amendment of the prohibi- 
tion law and projects for currency in- 
flation; (2) the policy of the Reconstruc- 
tion Finance Corporation toward the 
railroads; (3) the possibility of further 
readjustments among the banks; (4) the 
trend of business activity, and (5) the 
question of the European debts. 

Sentiment in Congress and other po- 
litical considerations have so large an 
influence that it is unusually difficult to 
judge the course of security prices. It 
may be that all will go smoothly. On 
the other hand there is certainly a pos- 
sibility that a situation may develop 
similar to that which arose in the second 
quarter of 1932. 

The chief hope of an advance in stock 
prices over the remaining weeks of the 
year rests on the possibility that busi- 
ness will improve substantially and that 
the strength of the credit situation will 
help to stimulate the demand for securi- 
ties. The money situation is unlikely to 
improve as rapidly over the next two 
months as it did during the period June 
to October. Seasonal influences which 
aided the inward movement of gold over 
that period will soon cease to operate. 
Currency circulation, which declined sub- 
stantially during the third quarter, has 
recently stabilized. Reports of bank fail- 
ures during the past week emphasize 
the possibility that the December sea- 
sonal rise in this series may be exag- 
gerated by the same influences which 
operated at the close of 1931. For these 
reasons some money market observers 
believe that the remaining weeks of the 
year will witness a reaction from the 
improvement which occurred during the 
Summer and early Fall. 

There has been little change in the 
money situation. This morning’s state- 
ment of the Federal Reserve Banks 
shows a slight decrease in rediscounts. 
Holdings of bills bought on the open 
market remain unchanged. There has 
been no change in government security 
holdings. A. McB. 
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Rise in Business Activity Checked; Index Shows 
A Fractional Decline 


IM HE ANNALIST Index 
of Business Activity 
for October is 60.1 
(preliminary), as com- 
pared with a revised 
figure of 60.3 for Sep- 
tember. The smal] de- 
crease indicated by the 
preliminary figure 
was the net result of decreases in four 
components of the index for which Oc- 
tober figures are available, slightly out- 
weighing advances in five other com- 
ponents. 

The factor which contributed most sub- 
stantially to the support of the index was 
the rise in car loadings which culmi- 
nated in the middle week of the month. 
There was also a further marked gain 
in the adjusted index of bituminous 
coal production. The steel ingot and pig 
iron indices were slightly higher. Off- 
setting these advances there were fairly 
sharp downturns in the adjusted indices 
of cotton consumption and boot and shoe 
production, and a moderate decrease (es- 
timated) in electric power production, in 
addition to which automobile production 
declined to a new low record. 

Table I gives the combined index and 
its components, each of which is adjusted 
for seasonal variation, and where neces- 
sary for long-time trend, for the last 
three months. Table II gives the com- 
bined index by months back to the begin- 
ning of 1927. 

TABLE I. THE ANNALIST INDEX OF 

BUSINESS ACTIVITY AND COM- 
PONENT GROUPS 
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Oct. Sept. Aug. 

Pig iron production. . 20.9 19. 16.7 
Steel ingot production... 24.0 22.5 18.3 
Freight car loadings...... 56.0 52.4 48.9 
Electric power production. .*67.5 68.3 67.5 
Bituminous coal! production 64.4 57.0 49.9 
Automobile production.....$17.7 25.4 24.6 
Cotton consumption 83.4 89.0 75.3 
Wool consumption. .... : 95.5 87.1 
Boot and shoe production. .*89.3 100.9 91.1 
Zine production....... 30.1 27.6 27.8 
Combined index *60.1 60.3 55.5 
*Subject to revision. +Based on an esti- 


mated output of 7,140,000,000 kilowatt-hours, 
as against the Geological Survey total of 
6,739,006,000 kilowatt-hours in September 
and 7,765,000,000 kilowatt-hours in October, 
1931. itBased on the National Automobile 
Chambe1 of Commerce estimate of 50,270 
ears and trucks in the United States_and 
Canada, as against the Department of Com- 
merce total of 86,483 cars and trucks in 
September and 81,582 cars and trucks in 


October, 1931. 
TABLE Ul. THE COMBINED INDEX 
SINCE JANARY, 1927 
1932. 1931. 1930. 1929. 1928. 1927. 
Jan. 62.8 74.4 95.0 105.5 98.0 102.2 
Feb. ..... 62.6 76.2 94.2 106.1 99.7 104.7 
March ... 61.6 78.0 91.2 104.3 99.4 106.9 
April .... 56.5 80.8 95.0 108.8 99.9 104.4 
May .. 52.9 78.1 90.0 110.1 101.3 104.8 
June . 52.9 76.5 89.0 108.9 98.7 103.4 
July 52.0 78.2 86.4 109.9 100.5 101.5 
Aug .. 55.5 73.5 83.1 108.1 102.1 101.8 
Sept .. 6.3 70.8 82.4 107.3 102.4 100.9 
Oct. *60.1 66.3 79.5 105.7 105.0 98.2 
Nov + 65.1 76.1 96.9 103.7 95.5 
cane Saha 65.5 76.1 92.1 102.0 93.7 


“Subject to revision. 

The adjusted index of freight-car load- 
ings advanced to 56.0 for October from 
52.4 for September and a low point of 
48.8 for July. It has now recovered 
nearly all of its loss since last April. 
The October advance was caused by 
heavier shipments of coal, miscellaneous 
freight, forest products, coke and ore. 
Less-than-carload-lot merchandise _ re- 
¢orded a minute further gain, but the 
October seasonally adjusted daily aver- 
age was only 1 per cent above the record 
low point of last July. Loadings of live 
stock and grain and grain products de- 
clined. 

Aside from the implications of a fur- 
ther advance in general distributive 
activity conveyed by the car-loadings fig- 
ures, the main significance of the Octo- 
ber rise is the effect on railroad reve- 
nues. Gross revenues of Class I roads 
may be expected to approximate $300,- 
000,000 for October, as against $272,- 
000,000 in September, $252,000,000 in 
August and $238,000,000 in July. 


The startling effect of this rise in 
total operating revenues on net operating 
income at this stage of the depression, 


In that month, on a seasonally adjusted 
basis, a rise of 7.2 per cent in total oper- 
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when every possible effort is being made 
to curtail operating costs, is strikingly 
illustrated by the figures for September. 
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translated into an increase of 61.3 per 
cent in net operating income. If the 
same ratio of improvement is main- 


tained by the October figures, total net 
operating income of Class I roads may 
well be expected to reach $81,000,000, as 
compared with $50,000,000 in September, 
$28,000,000 in August and a low record 
for this depression of $12,000,000 in 
July. On a seasonally adjusted basis 
October net operating income stands a 
good chance of making the best showing 
since July, 1931, and has a possibility 
of being the highest since December, 
1930. 

All this has now, of course, passed 
into history. The immediate situation is 
that the July to October rise in total car 
loadings has now come to a halt. The 
weekly car loadings index reached a 
maximum of 57.5 for the week ended 
Oct. 15, whence it has declined to 56.7 
for the week ended Oct. 22, 56.4 for the 
week ended Oct. 29 and 55.4 for the week 
ended Nov. 5. Present indications are 
that the index for the week ended Nov. 
12 will show a further decline, even with 
due allowance for the effect of election 
day in a Presidential year. 

Steel ingot production in October was 
at the rate of 19.0 per cent of capacity, 
according to the American Iron and Steel 
Institute, as compared with 17.3 per cent 
in September, and 14.3 per cent in Au- 
gust. Steel trade reviews exhibit a rath- 
er extraordinary diversity of opinion as 
to what the course of production has 
been thus far in November. Steel, whose 
weekly estimates averaged 19% per cent 
for October, jumped its estimate of the 
rate of operations to 21 per cent of ca- 
pacity for the week ended Nov. 5 and 
stated that that rate was maintained in 
the week ended Nov. 12. The American 
Metal Market, whose weekly forecasts 
averaged 20 per cent for October, has on 
the contrary estimated a constant de- 
crease thus far in November, its estimate 
for last Tuesday placing the rate of 
operations at 17 per cent, as against 18 
per cent for the preceding week and 19 
per cent for two weeks previous. 

The unfilled orders report of the United 
States Steel Corporation was unfavorable. 
Although there was an increase it was 
less than normal, seasonally, as was also 
the tonnage of new business booked dur- 
ing October. The absence of a normal 
increase in steel buying has 
been generally attributed in the steel 
trade to pre-election influences. Time 
alone can tell whether those or more fun- 
damental causes were at work. 

The downturn in the adjusted index 
of cotton consumption was the logical 
aftermath of the cessation of buying 
activity in cotton fabric markets at the 
furious pace of late Summer. Neverthe- 
less the yardage of carded cotton cloth 
produced by the mills in October was 
higher than in September and was the 
highest since April, 1930, allowing for 
seasonal fluctuations. Sales were low, 
both in terms of absolute yardage and 
relative to current output. Thus far in 
November there have been few indica- 
tions of a definite revival of buying in- 
terests in primary markets. An upturn 
in cotton prices toward the end of last 
week stimulated a minor buying wave, 
but this petered out when the price of 
cotton reacted. 

Some observers nevertheless consider 
the present dullness in primary markets 
a normal reaction from the feverish ac- 
tivity of two months ago and they ex- 
pect a renewal of active demand prior to 
the time when, toward the end of this 
year or the early part of next, the heavy 
rate of current output will begin to make 
deep inroads on unfilled orders. The 
position of unsold stocks of goods con- 


seasonal 
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tinued sound up to the end of last month. 

The position of the motor-car industry 
was covered in detail in The Annalist 
of Nov. 11. There is little that can be 
added at this date. The weekly adjusted 
index of automobile production has made 
a slight further advance, the expected 
sharp increase in Plymouth production 
having been largely offset by decreases 
in output by other concerns. It is un- 
likely that total production will record 
any pronounced further gains until De- 
cember, when the figures will have the 
benefit of the resumption of assembly 
operations by Chevrolet, which company 
is now expected to begin assembling new 
models about Nov. 25. 

Registrations returns from twenty-one 
States, compiled by R. L. Polk & Co., in- 
dicate that the national total for October 


Europe 


HE outstanding news 
items of the seven 
days were: The pub- 
lication of the official 
report of British for- 
eign trade in October, 
encouraging as to ex- 
ports; the publication 
of the report (based 
on two years’ work) of the British Royal 
Commission on Unemployment Insur- 
ance; the receipt by the United States 
Government of notes from the British 
and French Governments respecting the 
instalments due from those governments 
on Dec. 15 for service of their war debts 
to us; and continuance of rosy reports 
concerning German business. 


THE BRITISH 
COMMONWEALTH 


HE chief features of the British 
Board of Trade’s report of British 
foreign trade in October are as fol- 

lows: 

Total imports were valued at £60,820,- 
000; exports of British products, £30,- 
440,000; re-exports, foreign goods, £3,- 
690,000; total exports, £34,130,000; ex- 
cess of imports, £26,690,000. 

Exports of British products in Octo- 
ber, 1932, totaled greater than those of 
September, 1932, by £4,220,000; re-exports 
were greater by £790,000; imports were 
greater by £6,560,000; the excess of im- 
ports was greater by £1,550,000. 

Exports of British products in Octo- 
ber, 1932, were valued at £30,440,000; in 
September at £26,220,000; in August at 
£28,550,000; in July at £29,290,000; in 
June at £29,720,000; in May at £30,196,- 
984. 

Imports in October, 1932, were valued 
at £60,820,000; in September at £54,260,- 
000; in August at £53,310,000; in July at 
£51,920,000; in June at £57,510,000; in 
May at £55,735,344. 

Exports of British products in Octo- 
ber, 1932, totaled less than those of Octo- 
ber, 1931, by £2,392,000; re-exports were 
less by £1,587,000; imports were less by 
£19,865,000; the excess of imports was 
less by £15,886,000. 

Table I furnishes a comparison be- 
tween October, 1932, and the correspond- 
ing months of 1931 and 1930: 

TABLE I. BRITISH FOREIGN TRADE 


IN SEPTEMBER 
(Thousands) 





1931. 
£32,832 


5,277 
£38,109 
80,685 


1930. 
£46,922 


7,209 
£54,131 
90,860 


1932. 
Exp’ts, British goods £30,440 
Re - exports, foreign 
goods 3,690 











Excess of imports. £26,690 £42,576 £36,729 


Table II furnishes a comparison be- 
tween the first ten months of 1932 and 


will show a decline, after correction for 
seasonal variation, in respect of both 
passenger cars and trucks. Allowing 
for seasonal influences, new passenger 
ear registrations probably will establish 
a new low record; but new commercial- 
car registrations, though likely to show 
a decrease, probably will average some- 
what higher than the July low record. 

The failure of -the recent upturn in 
general business activity to be reflected 
to any great extent in the movement of 
the adjusted index of electric power pro- 
duction has surprised many observers. 
The adjusted index for October is, more- 
over, expected to show a decline. 

The explanation for this erratic be- 
havior seems to lie in one of the worst 
problems with which statisticians have to 
deal, namely, shifting seasonal variation. 


In the case of the use of electricity, nor- 
mal seasonal movements over most of 
the post-war period appear to have been 
disturbed in the last year or so by the 
marked increase which has occurred in 
the use of home appliances, particularly 
electric refrigerators, which has tended 
to make the seasonal recession in the 
Summer less severe than formerly. 
Detailed figures on power consumption 
compiled by the National Electric Light 
Association seem to bear out this ex- 
planation. In September, as was to have 
been expected (and as under former cir- 
cumstances would have been reflected in 
total output), sales of electricity to large 
commercial consumers showed an upturn. 
The normal seasonal movement of do- 
mestic consumption having changed, how- 
ever, the seasonally adjusted figures for 


domestic service showed a decrease which 
partly offset the increase in industrial 
consumption. Probably a similar ex- 
planation is valid for October. 

It is to be noted, further, that the 
effect of sych a distortion would be ex- 
aggerated at this point in the business 
cycle, because in a deep depression in- 
dustrial use of electricity becomes a 
smaller proportion, and residential use a 
larger proportion, of total consumption 
than at other times. Detailed studies 
have been undertaken by The Annalist 
to measure and correct for this change 
in normal seasonal fluctuations. It is 
also planned to make more accurate 
adjustment for seasonal fluctuations by 
means of more precise allowance for the 
effect of Sundays on total monthly elec- 
tric power output. D. W. ELLSworrn. 


From an American Point of View 


By HENRY W. BUNN 


the corresponding periods of 1931 and 
1930: 
TABLE Il. BRITISH FOREIGN 


JANUARY-OCTOBER 
(Thousands) 


TRADE, 


1932. 1931. 1936. 
Exp'ts, British goods.£301,547 £325,223 £488,037 


Re - exports, foreign 
SE Ws bwduadounrs 42,719 53,532 74,888 
Total exports......£344,266 £378,755 £562,925 
Imports ............. 581,035 701,976 875,785 
Excess of imports.£236,769 £323,221 £312,860 
Number of working days in October, 
twenty-six, same as September. The 16 
per cent improvement in export over 








‘that of September was most reassuring, 


this increase referring itself mostly to 
manufactured goods. - 

After about two years of work the 
Royal Commission on Unemployment In- 
surance (seven members) has_ sub- 
mitted its report and it has been pub- 
lished. It approves the dole system as 
necessary and would somewhat extend it 
(to include domestic servants, for ex- 
ample); it also recommends institution 
of a special system of benefits for un- 
employed agricultural workers. It rec- 
ommends maintenance of the means test, 
with certain modifications. It recom- 
mends taking the dole question out of 
politics by establishing a permanent 
statutory commission to guide the gov- 
ernment in administration of unemploy- 
ment insurance flexibly to accord with 
current conditions. It proposes transfer 
of the present debt (£115,000,000) of the 
Unemployment Insurance Fund to a 
separate account, to be amortized in 
sixty-five years. It estimates the cost to 
the government on its plan (embracing 
certain changes, including an annual pro- 
vision for amortization) during the com- 
ing year (3,000,000 unemployed esti- 
mated) at £81,670,000. It does not pro- 
pose any considerable changes in exist- 
ing rates of benefits. 

In the seven days ended Nov. 9 the 
gold holdings of the Bank of England 
were decreased by £17,000. During the 
same period the gold reserve of the Bank 
of France was increased by 127,000,000 
francs. 

The building and subsidiary industries 
continue very depressed. Coal export, 
however, is much more active. Some im- 
provement is reported in the cotton and 
woolen and rayon industries. 

The other day Great Britain greatly 
increased its duties against imports 
from the Irish Free State, especially 
live stock, and the Free State vigorously 
retaliated. 

The Canadian Department of Indian 
Affairs publishes a report showing a 
total ef 108,000 Indians in Canada, of 
whom 5,000 are said to believe in a 


yreat Spirit and a Happy Hunting 
Ground, about one-half being Roman 
Catholics. 

GERMANY 


NCOURAGING reports of German 
1) business continue to come in. Octo- 

ber bankruptcies numbered 457, as 
against 1,396 for October, 1931. Railroad 
freight traffic in October showed im- 
provement over October, 1931. Wool 
spinners are occupied to 80 per cent of 
capacity. 

The Reichsbank’s statement as of Nov. 
7 showed the following: Gold coin and 
bullion decreased 31,000 marks; reserve 
in foreign currencies decreased 1,157,000 
marks; notes in circulation decreased 
117,811,000 marks; ratio of reserve to 
outstanding circulation 26.8 per cent, as 
against 26 per cent on Oct. 31; total 
gold holdings 817,283,000 marks, as 
against 817,314,000 on Oct. 31. 

The North German Lloyd liner Bremen 
has established a new record (four days, 
sixteen hours, forty-three minutes) for 
the westward passage from Cherbourg 
Breakwater to Ambrose Light, beating 
the previous record of the Europa by 
twenty-three minutes. The average speed 
was 21.41 knots an hour—remarkable in 
view of turbulent seas all the way and 
one day of violent headwinds (on which 
day the average speed was only 12 
knots). On the other hand, the Europa’s 
record was made with an average speed 
of 27.91 knots, the explanation being 
that the Europa followed the longer 
southern track (3,157 miles, against the 
3,090 miles of the shorter lane). 


THE WAR DEBTS 


UR government: has received (al- 
QO most simultaneously) notes from 

the British and French Govern- 
ments respecting the war debts owing 
by those governments to us. 

The British note cites the famous 
passage in the joint communiqué issued 
by President Hoover and Premier Laval 
in October, 1931, upon the occasion of 
the visit of M. Laval to Washington, 
which passage recognized that “prior 
to the expiration of the Hoover year, 
some agreement on intergovernmental 
obligations may be necessary covering 
the period of the business depression. 
The initiative in this matter should be 
taken early by the European Powers 
principally concerned within the frame- 
work of the agreements existing prior 
to July 15, 1931.” 

The note proceeds to remind our gov- 
ernment that, as regards reparations 
debts, the “initiative” indicated was, in 
July, 1932, taken by the governments 


concerned by way of the Lausanne con- 
ference and its resulting agreements, 
which agreements contemplated “termina- 
tion of all reparations payments.” Those 
agreements represented “the maximum 
contribution in the field of intergovern- 
mental finance which the governments 
concerned have so far been able to make 
toward that early restoration of world 
prosperity in which the people of the 
United States, no less than those of the 
British Commonwealth of Nations, have 
so deep an interest and for the achieve- 
ment of which the cooperation of the 
United States is essential.” 

But, however great the sacrifice on the 
part of the reparations debtors contem- 
plated by the Lausanne agreements, how- 
ever great the easement to Germany, 
&c., “if the [world] depression is to be 
overcome, further remedial measures 
must be sought.” (Observe that the 
wording of the note is of an extreme 
delicacy and deliberately non-sequential. 
Our government is expected to make the 
junctures and establish the sequence.) 

But as to the nature of the additional 
remedial measures required, the British 
Government may not in this note speak 
out “loud and bold.” They, however, find 
it proper to ingeminate the expression 
of their belief (long held, more than once 
expressed) “that the régime of intergov- 
ernmental financial obligations, as now 
existing, must be reviewed” (i. e., of 
course, it’s up to the United States). 
Furthermore, promptest action is indi- 
cated. “They [the British Government] 
earnestly hope that the United States 
Government will see its way to enter 
into an exchange of views at the earliest 
possible moment,” preferably in Wash- 
ington. 

So much for the larger aspects; now 
for a smaller one, but not unimportant. 
On Dec. 15 the next instalment ($95,- 
550,000) of the British war debt (to the 
United States) is due to be paid. It may 
rot be hoped that the exchange of views 
above suggested could be effected prior 
to Dec. 15. The Lausanne conference 
was confronted with a similar considera- 
tion. It “found it necessary, in order to 
allow its work to proceed undisturbed, to 
reserve during the period of the confer- 
ence execution of the payments due to 
the participating powers.” The British 
Government “hope that a similar proce- 
dure may now be followed and ask for a 
suspension of the payments due from 
them for the period of the discussions 
row suggested, or for any other period 
that may be agreed on.” 

The French note (to be precise, “mem- 
orandum”) is of very similar bouquet, 
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Changes in Volume, Trend, and Seasonal Pattern 
of Freight Car Loading 


HE centra) chart on 
this page presents a 
picture of nearly the 
entire railroad freight 
traffic of the country 
(beginning with 1928) 


gi iO | which this writer be- 
—————_ i 

WBA 0d lieve can be studied 
ee SS with profit by busi- 


ness observers of every shade of train- 
ing, including the mathematical statis- 
tician. The chart represents the number 
of cars loaded in so far ‘as they are 
grouped by the official returns under the 
five headings which appear on the chart. 
The graphs represent crude monthly total 
figures (i. e., the figures as reported, 
without adjustment either for seasonal 
variation or for trend), plotted at the 
mid-month point. The curves are drawn 
to different scales in order to get them 
all clearly into one picture, and visual 
comparisons can be made only within 
the limits of the curve representing the 
movements of each group. The lines un- 
der the group names are in that position 
merely to emphasize the names, and do 
not indicate trends, as might be easily 
(and mistakenly) supposed. The figures 
on the chart show thousands of cars load- 
ed at the mid-month angles of the curves 
nearest the figures. 

The five groups here charted included 
between the beginning of 1928 and the 
beginning of the present month of 1932 
somewhere between 95.5 and 97.1 of the 
total freight-car loadings of each year. 
With three minor exceptions, ore and coke 
loadings and loadings of forest products, 
the aggregate rail freight traffic of the 
country is for most purposes represented 
by the curves on the large chart. Load- 
ings of forest products (lumber for con- 
struction work being the largest item in 
this group) has its high range in the 
early part of the year when materials 
are being supplied to construction proj- 
ects which will be carried forward dur- 
ing the open weather of the year. Ore 
loadings are dependent on the season of 
open navigation on the Great Lakes, and 
therefore rise from almost nothing in 
the early part of the year to a Summer 
peak from which they decline almost 
symmetrically with the Spring rise until 
the close of navigation on the lakes. 
Coke loadings are insignificant by com- 
parison, though they may be related to 
the operations of the steel and iron in- 
dustry. 

The small chart shows the uncorrected 
figures for weekly carloadings in each 
of the years 1929 to 1932; the eurve for 
1928 is omitted because it runs so close 
to that of 1929 that it could not be made 









distinguishable from the latter on a 
chart of such small scale. 

It is possible to see on the small 
chart, however, the generally upward 


trend of the 1929 loadings curve, the 
lower angle of the trend of 1930 and the 
still flatter trend line of 1931, while it 
will also be evident that in the car- 
loadings curve of 1932 there was first a 
marked downward trend to the week of 
the July 4 holiday and after that a 
rather steep upward trend to the peak 
of the year’s loadings in the week ended 
Oct. 15. And it will be alse apparent 
that the rising trend since the beginning 
of last July has an upward inclination 
somewhat steeper even than that of 1929. 
It will be evident from the small chart 
that this year’s pattern in the loadings 
curve was distinctly abnormal (in the 
sense of being opposite to that of more 
prosperous years) up to the middle of 
the year, and that after the middle of 





this year the loadings curve moved vigor- 
ously toward the relatively high Autumn 
peak which is characteristic of the years 
of good business. 

This matter of the pattern traced by 
the distribution of freight loadings from 


FREIGHT CAR LOADINGS IN THE 


Autumn. In 1930, when business was 
declining, the Spring peak was fully as 
high as: the Autumn peak, and wider. 
In 1931 the Spring peak was again 
slightly higher than the Autumn, while 
in 1932 the Spring peak, much lower 


VIVE CHIEF COMMODITY GROUPS 


Uncorrected Monthly Figures, Plotted on Mid-Month Points 
Thousands of Cars 
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years gets illumination from the curves 
of the large chart. Considering first the 
top curve, representing merchandise less 
than carloads, it will be noted that in 
the prosperous years of 1928 and 1929 
there was a pronounced Spring peak fol- 
lowed by a decidedly higher peak in the 


very much higher than the Autumn peak. 

The second curve,’ miscellaneous 
freight, shows the same shift of pattern 
in 1930 and 1931, by a falling of the 
Autumn peak compared with the Spring 
peak, that appears in the }. c. 1. curve, 
but there is a significant difference in 


the Autumn rise of the miscellaneous 
curve this year to a point considerably 
higher than the Spring peak. It is per- 
haps to be inferred from this difference 
that the upward trend of total loadings 
during October was especially influenced 
by loadings of miscellaneous freight. 
Even if this inference should be a sound 
one, however, it leaves the interpreter 
facing a blank wall, for the reason that 
the miscellaneous group includes a very 
wide range of products which cannot be 
even approximately separated in terms 
of carloadings. We do know that auto- 
mobile shipments by rail reached a low- 
water mark this Autumn, and that there 
is no evidence from other statistical 
series that steel and lumber (among the 
building materials) supplied any con- 
siderable quantity. The interpretation of 
this marked rise of miscellaneous load- 
ings, therefore, appears to be difficult 
if not impossible. 


Curves of Annual Freight Loadings in 
Four Recent Years 
Uncorrected Weekly Figures 





OU SANDS 


he coal curve shows that the deep 
pocket in midsummer of this year is 
both narrower and somewhat deeper 
than in previous years, when measured 
from the midsummer bottom to the 
October peak. The coal curve, like those 
of miscellaneous freight |. c. 1., has 
the common characteristic (least marked 
in the case of coal) that this year’s traf- 
fie in each has been definitely below the 
last year. If the reader 
will lay a thin, straight edge horizontally 
across the 1932 column, the immense 
falling off of 1. c. 1. and miscellaneous 
from the levels of last year will be more 
apparent. 


average for 


Loadings of live stock, like loadings in 
the three commodity groups above on 
the chart, usually reach the year’s peak 
in October. The live-stock curve, how- 
ever, although the peak this year is 
much lower than in preceding years, was 
not stopped this year at such a depressed 
level as the two classes at the top of the 
chart. 

Grain and grain products, which 
usually reach their year’s peak in July 
or August, this year made a peak in 
August with a broad slope on each side. 
In this case the fact that the average 
of the year’s loadings is below what 
might be called the floor of last year’s 
loadings curve is probably a reflection of 
low grain prices and a sluggish export 
market. 

Looking at the large chart as a whole, 
the most striking changes from the pros- 
perity years appear in the two upper 
curves, which include all manufactured 
goods except lumber and its products. 
L. ¢. |. freight, in its extreme depression, 
probably reflects more than any other 
group the competition of motor trucks 
with the railroads. This group is gener- 
ally unprofitable to the railroads, and 
its adaptability to truck transportation 
is likely to depress the I. ec. 1. trend in 
future. B. B. 
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_ Outstanding Features in the Commodities 


SLIGHT drop of ‘0.1 
4 point from the pre- 
| vious week carried the 


Aunalist Weekly In- 
dex of Wholesale 
Commodity Prices to 
88.8 on Tuesday, Nov. 
15. The decline was 
m due entirely to a 
sharp owering of steer prices and to a 
less severe drop in prices for refinery 
gasoline, the firSt largely seasonal and 
the latter probably canceled by subse- 
quent advances. Apart from these, the 
general trend was upward, in sympathy 
with the stock market rally in the latter 
part of last week, with wheat, corn, cot- 
ton and most of the nonferrous metals, 
in particular, showing net gains. 

Steers continued their seasonal decline 
under pressure of a slow demand and 
large supplies, animals in some cases 
being carried over to the next day in 
Chicago without any bids at all: choice 
heavy steers at $7.50 a hundred pounds 
showed a loss of 75 cents from the Tues- 
day previous. Wheat advanced % cent 
from last week Monday at New York, on 
the strength of a 36,000,000-bushel re- 
duction in the Canadian crop estimate 
and the improvement in the outside mar- 
kets after the election; corn and the 
other grains, as well as cotton, advanced 
in sympathy. 

Copper advanced \% cent in this coun- 
try following a better showing abroad, 
supported also by the ending of the elec- 
tion uncertainties, the prospect of an- 
other copper conference in New York, 
and the indefinite postponement of the 
proposed 2d British tariff. Zine rose 
to 3.15-3.20 cents from 3.00, as the un- 
derlying strength of the commodity made 
itself felt in an attempt by producers to 
drive sales in by an advance: since Aug. 
1 stocks have dropped nearly 17,000 tons 
and stood at the end of October at 
119,101. Lead was lifted by a good de- 
mand, while tin advanced in sympathy 
with higher sterling, the stock market 
rally and the gains by the other metals. 

The refinery gasoline average of the 
Oil, Paint and Drug Reporter slipped off 
to 5.0 cents on Nov. 11, from 5.1825 the 
week previous. The recession in mid- 
continent prices which caused the decline 
has been followed by a strengthening of 
the market in the East, and price ad- 
vances announced subsequent to the com- 
pilation of the price average should wipe 
out the loss next week. Crude oil was 
unchanged. Daily crude production rose 
again by 30,650 barrels ‘to 2,134,350 for 
the week ended Nov. 12, the increases 
being widely distributed, especially in 
Oklahoma, Texas and California. 





DAILY SPOT PRICES 


Cotton.Wheat. Corn. Hogs 

Nov. 7 .. 6.30 -6A% 41% 3.26 
Ss ae .....Holiday 3.54 
it Parr 6345 ALS 3.77 
Nov. 10.. Terre 635, 42 3.88 
OS SSS Holiday 3.76 
Nov. 12 aca 65% 42% 3.68 
a Seeeeene: 42%, 3.55 
BU Bova ven neds 6.40 65% 43% 3.34 
Cotton—Middlin upland, New York. 


Wheat—No. 2 red, new, c. i. f., domestic, 
New York. Corn—No. 2 yellow, New York. 
Hogs—Day's average, Chicago. 


WHEAT 


LTHOUGH wheat prices dropped on 
the day after election, a rally 
during the rest of last week car- 

ried them back upward almost 3 cents 
a bushel. Subsequent weakness early 
this week erased a part of the gains, 
but left the December contract at a 
closing price of 45% Tuesday, against 
44% last week Monday and 43% the 
following Wednesday. Supporting forces 
in the advance were the gains in 


stocks and cotton, the 36,000,000-bushel 
downward revision of the Canadian crop 
estimate and the hopes that the Demo- 
cratic victory would bring an enlarged 


market for grain through the ending of 
prohibition. The raising anew of the 
war debt issue early this week and re- 
newed weakness in the security mar- 
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9, 1926, to Nov. 3, 
1931, pages 776 and 757. For weeny figures from July 7, 1931, to Oct. 4, 1932, see THe 

or monthly averages of weekly figures from 
2, see THE ANNALIsT of Oct. 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


Nov. 15, 1932. Nov. 7, 1932. Nov. 17, 1931. 

Wheat, No. 2 red, c. i. f. éomestte (bu.).... $0.65% $0.644 $0.78 
Corn, No. 2 yellow (bus eanalaes 43 41 } 
Oats, No. 3 white (bu.).................505: 26144@.27% .26@.26%, 37%.@.38% 
Rye, No. 2 white (bu.)........... ec eeeeees ie 4 F 
Barley, Lom my | GD a os cccccescensecsecsasss 72 @.47% F 4454, 62 
Cattle, choice heavy steers, Cohenget see Ib.) 50 **8.25 12.02 
an s, day’s average, Chicago Ce HE Pe cence 3 «4 **3.54 5 

otton, middling upland (ib.)............. .0640 .0630 d 
Woot fine staple territory (lb.). rts .48 $.56%4 
Wool, Ohio delaines, scoured | aS a 4 49% .60 
Beef, choice Western dressed steers, 700 Ibs. 

ONE Up (1GD ID. ). 2... cccccccccccccvcccccces 12.50-13.50 **12.00-13.50 16.00—17.50 
Hams, picnic ro ak pe bas Goes 06 .06 ’ 
OE rr re 16.50 16.50 21.50 
Os don cue t0.c56peneareenuas 07: 08 .09% 
Sugar, granulated (lb.)..... intubabuaweens .04. 0425 F 
Coffee, Santos No. 4 (Ib.)........... 10% 10% -08-.08% 
eS FE SEE rere ree .08 .08 Z 
Flour, fancy Minneapolis patent kee 4.80-5.50 4.80-5.50 6.15-6.70 
Lard, prime Western (100 Ib.).............-. 5.80-5. 5.55-5.65 7.15-7.25 
Cottonseed oil, bleachable (100 Te Rasens 3.90 4.00 4.60 
Printcloth, 38%-inch, 64x60, 5.35 (yd.)..... 03% ** 03% 03% 
Cotton sheeting, brown, 36-inch, 56x60, 4.00 

unbranded double cuts (yd.)..............- 04-0414 ** 04 04% 
Cotton _— Southern two-ply warps, No. 

RI oc too dees dase dee suberaliwss 15%4-.16 **.16 17 
Worsted yarg, pene. 2-40s, halfblood 

weaving, GOs (1D.).. 2.0.66. cece cece cece eeees 90 oe.) 1.214% 
Silk, 78% fw 8 eae, 13-15 size, for 

near-by delivery (Ib.)............0.0eee05: 1.58-1.63 **1.56-1.61 2.28-2.33 
Rayon, 150 denier, ist quality (Ib.).......... 60 60 15 
Coal, anthracite, stove, company (net ton). 7.25 7.25 8.00 
Coal, bituminous, steam, mine run, Pitts- 

EE GUND QUES bi vec cncsececcceseseseusess 1.20-1.30 1.20-1.30 1.35-1.60 
Coke, Connellsville furnace, at oven(net ton) 1.75 1.75 2.40 
Gasoline, at refinery, Oil, Paint and Drug 

Reporter av'ge at 4 refinery centres (gal.) 05 .051825 .0493 
Petroleum, crude, at well, Oil, Paint one 

ats Reporter av’ge for i0 fields (bbl.). 1.011 1.011 891 

¢ iron, ron Age composite (gross ton)... 13.59 43.59 14.96 
Figiahed steel, Iron Age — (100 Ib.). 1.948 1.948 12.008 
varetr, & electrolytic, delivered Conn. (Ib.). 05% 05% 07 

SR ERE FE eo ey 0315 d .0405 
Tin, Straits GE Pe rmetne cs 860 0KdCRRK ES EREEO CS 23%-.24 -2365 .23% 
Zinc, Bast St. Louis (ib.)...........0...0c00- .0315-.0320 .0300 .03 
Lumber, General Bldg. Contractor com- 

CRM MaMa ccceacacacceceqecncughueees *15.52 715.55 116.71 
Brick, General Bidg. Contractor composite 

eRe SR iaines aaa *11.75 *11.75 $12.00 
Structural steel, spnenee Bidg. Contractor | 

MING GHD TRGB. a. <0. xs. coccccecccccescce: + 1.60 t 1.60 
Cement, General Bide. Contractor composite | 

CE inet ee eae ad Rida Ok Cae wR aE UE OKA * 2.03 * 2.00 t 1.95 
> a I CIN de-e chur ceeecenstnnees oe 26 -26 .33 
Hides, heavy, native steers, Chicago (lb.).. 06% 06% 08% 
Paper, newsroll Contract. I aise sind $6k-4:0 45.00 45.00 57.00 
Paper, wrapping, No. 1 Kraft (1b.). nine 04%, 04%, 04% 
Rubber, ist latex thick (Ib.)................ 04 04 .04%-.05 

*+Monthly price oe of Sept. 15, 1932. tMonthly 


1931. {Monthly average for 
*"Only prices available for Tuesday, Nov. 











1931, see THE ANNALIsT of Nov. 6, 


. 1932, page 582. 
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kets, cotton and the foreign wheat ex- 
changes were largely responsible for the 
new week’s losses. December Liverpool 
closed at the equivalent of 51.9, with a 
spread from the Chicago price of 6.8 
cents a bushel. 

The Canadian wheat crop was esti- 
mated at 431,000,000 bushels as of Nov. 
1, a reduction of 36 million from the 
estimate of the month previous, due 
chiefly to lower estimated yields from 
the Prairie provinces. The decrease ran 
as high as 25 million bushels in Sas- 
katchewan, where drought and insects 
took a heavy toll. Even with this de- 
crease the crop is far above last year’s 
failure of 304 million bushels. The total 
North American output is, therefore, 
about 1,152 million bushels, or 63 mil- 
lions under last year. North American 
stocks as of Nov. 1 show, however, a re- 
duction of only 15 to 20 million bushels 
from a year ago, thanks to the larger 
carry-over of old crop grain, according 
to the Department of Agriculture. 
Argentine output for the current crop is 
placed at 257 million, against 226 mil- 
lion last year, and Australian at about 
200 million, against 190 million, an in- 
crease for the two countries of, some 41 
million. 


MOVEMENT OF UNITED STATES 
WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture and 
Commerce) 
--~W’'k Ended Saturday—, 
Nov. 12, Nov. 5, Nov. 14, 


; 1932. 1932. 1931. 
Commercial! stocks at 
end of week...... *188,505 *189, a8 242,843 
Exports for week. 346 1, 
+EX ort for 20 weeks 12,069 46,644 


oledo stocks (3,211,000 bushels on July 
23, 1932) not included; Nov. 5 revised. +Sea- 
son to date, commencing June 27, 1932, and 
June 29, 1931. 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 

--Week Ended oer 
Nov. 4, Oct. 28, Nov. 6, 
1932. 1932. 1931. 
Elevator stocks and 
afloat at end week. 242,088 *239,435 170,642 


Exports, except to 
the United States. 6,369 5,280 é 130 
tExports for 14 w’ks 72,358 . 2,552 
*Revised. Season to date, cunimentinar 


July 29, 1932, and July 31, 1931. 


UNITED STATES FLOUR PRODUCTION 
(Thousands of barrels; as reported by Gen- 


eral Mills, Inc., for about per cent of 
mills in chief milling centres) 
Year's 
Oct., Sept., Oct., Ch’ge 


1932 isha” Yost’ & 
ae 6,166 5,903 0 
Since June 30... ..22/911 27,012 —15.2 


CHICAGO GRAIN FUTURE PRICES 


velgewe 
——Dec.——- —- —July— 
High. “ay. High "Lew. High. Low. 
Nov. 7... F 49% .52 50% 
Nov. 8..Holi ear 


Nov. 9.. .44% (43% .49%4 .48% .50% .49% 
Nov. 10.. .44% .42% 4914 48 (50% .49 
Nov. 11..Holiday. a AO i ” 
Nov. 12.. .464% (44% .51% 50 .52% .51\% 


Wk's rg. 40% A2% 51% 48 52 4914 
Nov. 14.. .4 ‘Be 52% .50% .535%% .51 
Nov. 15.. 4 ,51% .50 524 51 
Nov. 16.. 6 50% 49% 51 50% 
Nov. 16 

close .. i 50 51% 
| . i% 65 60% .48% 
Range. | Ap.23 No.3 Se.6 no% Oc.4 No. 

— 
—Dec.—- — — —July— 

™ ’ High. Loo High. ‘Low. 4 Low. 
ov. +s ‘ ; 31% 
Nov. 8. . Holiday. ‘ = ” 


Nov. 9.. .25% 25% .30% .29% .32% .31% 
Nov. 10.. 36" ‘250 ‘30% (30” 3000 31% 
Nov. 11..Holiday. 

Nov. 12.. .27% .26% .32% .31% .34% .33% 


Wk’'s rg. .27 25% .32 .29% fr .31% 
Nov. 14.. mh 26% 300 31 4 3M 
Nov. 15.. 27% ‘2618 (32% (31 333, "33% 
Nov. 16.. .26% .26 315% .31 .33 .33 
Nov. 16 

close .. 26%, -31% .33% 
Contr’ct{ .39% .23 40% .28% .34% .30% 
Range.|Ap.6 No.3 Au.30 No.3 Oc.4 No.3 


COTTON 


FTER declining further last week, 
cotton prices rallied sharply and 
by last week Friday had ad- 

vanced over 5 cents. Subsequent losses 
wiped out the gains and left futures 
prices only a little above the closings of 
a week ago Monday, December contracts 
closing at 6.27 bid, against 6.23 bid. Mon- 
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day, while spot middling upland closed 
at 6.40, against 6.45. After the decline 
last week Wednesday as a result of 
the bearish government crop estimate 
released that day, commission buying and 
short covering lifted prices for two days, 
along with a diminution of hedge sales 
marking the passing of the peak of the 
raw movement. The subsequent reaction 
this week reflected heavier hedge pres- 
sure and selling caused by the weakness 
in stocks. Good picking weather has pre- 
vailed through the Cotton Belt, with pick- 
ing practically completed, except in the 
northerly districts. 

October cotton consumption, as_ re- 
ported by the Bureau of the Census (see 
table) shows an 8.9 per cent increase 
from a year ago, and except for April, 
1931, was the highest since April, 1930. 
Active spindles were 2.4 per cent less, 
but well above recent months. Stocks 
on Oct. 31 were generally higher than 
a year ago. 

DOMESTIC COTTON AND SPINDLE 


ACTIVITY 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the Bureau of the Census) 





Sept Oct bay 
Oct., ept., ct... ge 
1932. i9d2. 1931. P.C. 
Consumption: 
Month ........ 502 492 7461 + 8.9 
Three months. 1,396 ..... 71,350 + 3.4 
*Stocks: 
In consuming es- 
tablishments 1,267 1,087 71,108 +14.4 
In__— public 
storage and 
warehouses... 9,827 7,969 79,461 + 3.9 
Wg ds s0dexs 11,094 9,057 +10,569 + 5.0 
Exports 
ees 734 1,014 — 0.6 
Three months. Pat mee ie 1,783 +23.1 
Cotton Spindles (000): 
Number active.24,588 23,884 125,200 — 2.4 
*On hand at end of month. +Revised. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

-—W’k Ending Thursday-, Yr’s 
Nov.10, Nov. 3, Nov.12,Ch’ge 
1932. 1932. 1931. P.C. 


Movement Into Sight: 


During week ..... 614 684 777 ip 

Since Aug. 1...... 6,123 ... 7,077 —13.5 
Deliveries During Week: 

To domestic mills. 185 176 §=6.218 

To foreign mills.. 138 150 200 

To all miils....... 323 326 418 
Deliveries Since Aug. 1: 

To domestic mills. 1,750 oo. Re — 34 

To foreign mills.. 2,071 ... 1,934 + 7.1 

To all mills........ 3,821 3,708 + 3.0 
Exports: 

During week ..... 220 336 = 

Since Aug. 1...... 2,446 ‘ 2, 736 +11.4 
World-Visible Supply (End of Week): 

. eens 9,106 8,815 8,597 +.5.9 

Week’s change.... +291 362 +346 os 

U. & A. omy..... 6,638 6,429 6,643 — 0.1 
Certificated Stocks: 

End of week...... 339 «6335 4606694 —51.2 
Carded Cotton Cloth Production: 

*N. Y. Times index 99.1 101.6 99.7 — 0.6 


*Week ended Saturday previous to date 
shown; adjusted for seasonal! variation. 


CARDED COTTON CLOTH PRODUCTION 
(Thousands of yards; as reported by the 
Association of Cotton Textile 
Merchants of New York) 


*Oct Se *Oct i 

oe’ ., Chge. 

1982.” 1931. P.C. 

Weekly prod’n 63 277 56,991 56,779 +11.4 

Weekly sales... 37,414 58,482 83,420 —55.2 
P. C. of pri rod’n 59.1 102.6 146.9 


Weekly shipm’s 61,640 66,848 54,052 414. 0 
P. C. of prod’n 97.4 117.3 95.2 


$Stocks ....... 66,668 160,121 255,833 34.9 
§To production 2.63 2.81 4.51 


tUnfilled ord’s.347,123 444,028 344,639 + 0.7 
§To asa el 549 7.79 «86.07. 

*Four-week riod. tFive-week eriod. 
tEnd of month §In terms of weekly pro- 
duction. 

Domestic sales of cotton goods were 
more nearly in line with production than 
for some weeks, according to the Cotton 
Exchange Service, in some lines being 
equal to current output. Production 
sagged moderately for the week, accord- 
ing to The New York Times adjusted 
index, which dipped to 99.1 for the week 
ended Nov. 5, from 101.6 the week pre- 
vious; a year ago it stood at 99.7. 
October weekly cloth production was the 
highest since April, 1930, the report of 
the Association of Cotton Textile 
Merchants showing a gain of 11.4 per 





cent from a year ago. Sales were 
sharply lower than in September, as was 
to be expected from recent trade re- 
ports. Although unfilled orders dropped 
sharply, they are still large, while stocks 
at the end of October remain, with the 
exception of the month previous, the 
lowest since the association began com- 
piling the report. The necessity of cur- 
tailment production in the near future 
is being discussed by the trade and will 
doubtless be necessary in the absence of 
an active renewal of demand, but the 
statistical position of the industry on 
Nov. 1 was highly satisfactory. 

NEW YORK COTTON FUTURE PRICES 


—, °—— 


—Dec.—— ——Jan.—— ar. 
High. Low. High. Low. High. Low. 
.25 658 


Nov. 7... 6.43 6.20 6.48 6.35 
Nov. 8.. ‘Holiday. 
Nov. 9... 6.29 6.34 5.99 643 6.09 
Nov. 10... 6.39 6. O2 6.47 6.09 6.52 ¢ rr 
Nov. 11... 6.60 6.28 6.66 6.34 6.76 
Nov. 12... 6.55 6.41 660 6.48 6.71 est 
Wk’s rge. 6.60 5.91 6.66 5.99 6.76 6.09 
Nov. 14... 6.45 6.26 649 632 661 6.42 
Nov. 15... 6.40 6.24 647 630 657 6.40 
Nov. 16... 6.36 6.24 642 630 652 6.40 
"an ¥ 6.30@6.34 6.48@6.50 
close .. 6. . 
— § 9.66 5.30 72 5.36 9.84 5.54 
Range.}Au.29 Je.9 Au.29 Je.9 Au.29 Je.9 
May— ag pom —Oct., '33.— 
High. ‘Low. High w. High. Low. 
Nov. ie 6.68 6.46 6.78 6.56 6.97 6.71 
Nov. ‘Holiday. 
Nov. we 53 6.20 6.64 6.30 6.78 6.45 
Nov. 10... 6.63 6.29 6.73 639 691 6.52 
Nov. 11... 6.87 654 6.97 6.64 7.16 6.78 
Nov. 12... 6.81 6.68 6.90 6.78 7.05 6.92 
Wk’s iFe 6.87 6.20 6.97 6.30 7.16 6.45 
ov. 14... 6.72 652 6.82 662 695 6.79 
Nov. 15... 6.66 650 6.77 6.60 690 6.74 
Nov. 16 6.63 6.50 6.72 6.60 6.87 6.76 
"on ” 6.57@6.58  6.68@6.69  6.82@6.83 
close : ' . 5 
Contract { 9.93 5.60 10.00 6.30 7.16 6.45 
Range. | Au.29 Je.9 Au.29 No.9 No.11 No.9 


RUBBER 


HE rubber market moved up and 
§ 3 then down, along with the stock 

and other commodity markets, but 
showed little net change from last week 
Wednesday. The unfavorable consump- 
tion report on Tuesday failed to affect 
it materially, prices. remaining firm. 
“Old” December closed at 3.42 Tuesday, 
against 3.51 on Monday a week ago and 
3.39 bid on the following Wednesday. 


UNITED STATES CRUDE RUBBER 
MOVEMENT 
(Long tons; as reported by the Rubber 


Manufacturers Association) . 
Oct., Se Oct., Ch'ge 
1932. “1932 Yost) Pe 
os 22,491 
35,473 29,509 41; 
:413,999 411,977 341/883 421.1 


*End of month; includes stocks afloat to 
the United States. 


UNITED STATES PNEUMATIC CASINGS 


(Thousands; covering members of the Rub- 
ber Manufacturers Association, represent- 
ing about 80 per cent of the industry) 


Sept., A Sept Chee ’ 
ept., ug., ept., e. 

- 1932. 1981, Pe. 
Shipments ..... 2,466 2,124 3,145 —21.6 
Production .....2,031 2,471 2,538 —20.0 
*Mtecha .......5 4,877 5,327 6,527 —25.3 


*End of month. 


October rubber consumption in this 
country was reported at 21,018 tons, or 
5.7 per cent under a year ago, and the 
lowest October since 1921. Stocks in 
this country and afloat to it were re- 
ported at 413,999 tons, an increase of 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 oceans aatangoase~ ae 





Meo Wwwte Cocowege 
DERSRLR SRAR Z 
RT escowoes gogogoes 
seSuaee se89 


Nov. 16 
Nov. 16 close. . 


3.38@3.39 
Range for contract. { £% FAA Sp.6 Je. 28 
NO. 1B a gst CONTRACT 





—— —Sept.—— 
Hig h. h Low. High Low. High. lee. 
Nov. 7... kr 3 igh’ Le 
Nov. 8. “Holiday. 
Nov. 9... 3.85 “63 re 4.00 4.00 
Nov. 10... 3.68 3.58 3.80 3.70 3.87 87 
Nov. 11. 80 3.79 oe 3.95 3.95 
Nov. 12... 3.80 3.80 3.88 3.88 3.95 3.95 
Wh’s rge. 3.85 3.58 3.88 3.70 4.00 3.87 
Nov. 14... 3.71 3.71 3.84 a ae 
Nov. 15. -71 3.69 are 3.88 3.88 
Nov. 16. 67 3.67 3.83 3.83 
Nov. 16 
close .. 3.64@3.68 3.72* 3.83+ 
Contract § 5.25 3.09 5.55 3.62 4.15 3.72 
Range. |Sp.6_Je.27 Sp.6 Oc.13 Oc.3 No.2 
*Nominal. *Traded. 


21.1 per cent for the year that leaves 
them the highest on record. While cur- 
tailment of tire factory activity is nor- 
mal at this time of year, the decrease 
in consumption indicated for October is 
much in excess of the normal seasonal 
decline. September tire production and 
stocks show the normal seasonal] drop, 
but production was at a rate 20 per cent 
under a year ago. Shipments of tires 
were higher than in August, as those in 
August had exceeded July, apparently 
because July shipments (and to some ex- 
tent August’s) had been sharply cur- 
tailed as a result of the record ship- 
ments in June anticipating the new tax. 


COFFEE 


RICES for Santos coffee advanced 
P sharply Tuesday, after working 

slowly upward during the previous 
days. On Wednesday of this week, 
confirming the rumors of the day be- 
fore, the final denial of the report of 
a possible change in the Brazilian 55 
milreis export tax brought further ad- 
vances. December Santos closed at 9.33 
Tuesday, against 8.99 on Monday a week 
ago, and December Rio at 6.02 nominal, 
against 6.10. Inauguration of the new 
“H” contract Monday placed Colombian 
coffee on a more satisfactory trading 
basis than under the old “F” contract, 
which had allowed delivery of a consid- 
erable range of other grades. 


NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 (CONTRACT A) 
—Dec.—— ——Mar.—— —-Ma 

High. Low. High. Low. High. low. 


Nov. 7... 6.12 6.10 5.74 5.74 
Nov. §8.. -Holiday. 

Nov. 9... 6.15 6.03 5.70 5.70 
Nov. 10... 6.06 6.06 an i 
Nov. 11... 6.00 6.00 we = 
Nov. 12... + 67 S&T 


bd 8 rge. 6. 15 6.00 5.74 5.70 a , 
Nov. 1 --. 570 5.69 5.57 5.55 
Nov. 15... 6.02 6.02 5.78 5. 78 sae : 
Nov: 16... 6.15 6.05 es 


Nov. 16 
close .. 6.13* m at 5.75* 
Contract | 7.54 5.86 6.7 5.65 6.74 5.30 


Range. | Sp.26 J1.15 My. By Sp.29 My.24 _ 29 
—July—— ——Sept.—- 
High. “Low. en. oo 
BN, Mixerartasnetene Holiday. 
ee TR rier 5.42 65.41 
cS eee 5.51 5.51 Kills 
SE Ea aGis-5.66:600 bade 5.48 5.47 5.42 5.40 
Week's range......... 5.51 5.47 5 42 5.40 
> Ferrer en es ae i 
OS eee 


aS aCe arnt as 
5.67* 


Nov. 16 close.........  5L60* 
6.20 5.43 5.84 5.30 
Range for contract. . sy 22 Sp.30 Oc.11 Sp.29 
*Nominal. 
BASIS. SANTOS NO. 4 a ptchgpoast «2 D) 
—Dec —Mar.—— ——-May—— 
High. Low. High. Low. High. Low. 
Nov. 7 9 8 8.50 8.42 8.20 8.17 
Nov. 8 Ratay 
Nov. 9. 09 8.53 8.41 8.24 8.20 
Nov. 10... 9.19 9.09 8.57 8. 8.28 8.23 
Nov. 11. .17 9.02 8.50 8.38 8.18 8.10 
Nov. 12... 9.14 9.14 842 840 8.15 8.15 
Wk’s rge. 9.19 8.95 8.57 8.38 8.28 8.10 
Nov. 14... 9.15 9.11 8.48 841 8.16 8.13 
Nov. 15... 9.33 9.22 8.64 855 8.30 8.18 
Nov. 16... 9.69 9.37 8.80 8.61 8.45 8.30 
Nov. a 
clos: 9.65+ 74* 8.37* 


8. 
84 8.14 10.27 7.95 9.38 7.70 
Range. | Sp.23 Mr ee 


High. lee. High. Low. 

ES ere 8.07 8.07 8.03 7.98 
PS eiscsstseanens re 

Ee rear 8.06 06 8.04 7.97 
cS Serr 8.13 8.12 8.02 8.02 
ES ESS 8.06 8.00 7.97 7.97 
PE ME aervosisccenes pias cae pai ss 
Week's range. --- 8.13 8.00 8.04 8.02 
. Miinstbicbecdsmese 8.04 8.01 7.93 7.93 
Nov. eee oda cco Cee on 
I eee 8.22 8.13 8.21 8.20 
Nov. 16 close.......-- ‘ Be ' oe 6 a P 

14 A . A 
Range for contract. Sp.23 Sp.7 Sp.23 Sp.29 


*N ominal. 


SILK 


S ited fat on the Silk Exchange 


tTrading. 


lifted futures prices last week as 

much as 10 cents a pound, under 
the stimulus of higher cotton and se- 
curity prices, but the gains were lost 
when cotton and stocks turned weak, and 
the market closed Tuesday with little net 
change from Monday a week ago. No- 
vember closed at $1.46-$1.48, unchanged 
for the eight days, and January. at $1.48, 
against $1.46-$1.47 bid and asked. Spot 


crack was quoted at $1.60, against $1.59. 
November Yokohama closed at 939 yen, 
unchanged from the previous Tuesday, 
but the other Japanese contracts showed 
net gains, although they were still below 
the high levels of Wednesday, Nov. 9. 


NEW pa nee FUTURE PRICES 


—— —WMar.— —June 
Hien Leow. — Low. High. Low 
Nov. 7. - 149 41.47 1.51 1.47 
Nov. 8 .. Holiday. 
ae ae oa. aoe be hee 18 
Nov. 10... 1.49 1.49 1.51 1.48 1.50 1.48 
Nov. 11... 155 153 156 154 1.56 1.52 
Noy. 12... 1.54 154 154 154 1.55 1.53 
Wk’s rge. 1.55 1.49 156 1.47 1.56 1.47 
Nov. 14... : ee” oe” Bet wee 
Nov. 15... 1.48 1.47 1.48 1.46 ons 
Nov. 16... 1.44 1.44 1.45 1.48 1.45 1.44 
x ¥ 1.447 1.44@1.45 1.43@1.45 
close .. F , , 
Contract { 1.90 1.15 1.96 1.30 1.51 1.42 
Range. } Au.29 Je.1 Au.29 J1.26 No.7 Oc.29 
+Traded 


HIDES 


DVANCES in hide futures in the 
A latter part of last week in sym- 
pathy with heavy spot transac- 

tions and higher outside markets were 
succeeded this week by an easier trend 
that left prices somewhere under the 
week’s highs. “Old” December closed at 
5.30 Tuesday, against 5.15 bid on Mon- 
day a week ago. Spot prices were steady. 


NEW YORK HIDE FUTURE PRICES 


Dec. (old) Mar. (new) June (new) 
High. Low. High. Low. High. Low. 


Nov. 7. 5.90 5.75 6.45 6.45 
Nov. §8.. Holiday. 
Nov. 9 . 5.75 5.75 6.45 6.40 
Nov. 10... 5.25 5.25 5.80 5.80 6.40 6.40 
Nov. 11... 5.30 5.30 6.00 5.85 660 6.50 
Nov. 12 5.50 5.50 6.10 6.05 a 
Wk’s rge. 5.50 5.25 6.10 5.75 6. 60 6.40 
Nov. 14... 5.40 5.40 6.05 6.00 6.56 6.55 
Nov. 15... 5.30 5.30 6.00 6.00 6.55 6.55 
Nov. 16 5.15 5.15 5.90 5.85 650 6.40 
"he 4 5. 5.10 5. 5.90 6.407 
close 00@ .85@5. ’ 
Contract § 8.70 4.10 9.01 4.55 9.60 5.00 
Range. jJa. 431.17 Sp.8 Je.17 Sp.1 Je.27 
Traded. 


SUGAR 


STRONG advance in sugar prices in 
A the latter part of last week was 
more than wiped out on Tuesday 
when reports of very extensive damage 
by the hurricane to the Cuban crop were 
proven greatly exaggerated. The Decem- 
ber contract closed at 1.00 bid on Tues- 
day, against a high of 1.10 on Friday, 
and a closing price of 1.05 bid on Men- 
day of last week. Raw prices, according 
to the B. W. Dyer & Co. averages, ad- 
vanced to 1.100 for the week ended Nov. 
11, against 1.070 the week previous and 
1.382 a year ago; the corresponding re- 
fined average was again unchanged for 
the week at 4.165, against 4.410 last year. 
Early estimates of the destruction of 
300,000 tons of sugar in Cuba by the 
storm were reduced eventually to an un- 
important 30,000, but even had the origi- 
nal figure been sustained, its importance 
was much exaggerated, since the Cuban 
crop could have suffered a loss of nearly 
one-half and still have produced the full 
2,000,000 tons to which it was limited 
by President Machado’s decree. 


NEW YORK SUGAR FUTURE a 
—Dec.—— ——J 
High. Low. High. Low. High "Low. 


Nov. 7 1.06 1.04 1.01 1.01 .96 95 
Nov. §8.. mentee. 

Nov. 9 1.06 1.04 1.00 1.00 -96 .96 
Nov. 10... 1.08 1.04 1.02 1.00 .98 95 
Nov. 11... 1.10 1.07 1.05 1.01 1.03 -99 
Nov. 12... 109 1.07 1.03 1.02 1.00 99 
Whk's rge. 1.10 1.04 1.05 1.00 1.00 95 
Nov. 14... 1.08 1.05 1.02 1.00 1.00 .96 
Nov. 15... 1.05 1.01 -96 .96 .96 .93 
Nov. 16... 1.00 97 -94 92 .93 91 
Nov. 16 

close 97 .92 91 


Contract j 1.39 -71 = =1.35 + | 1.21 77 


Range. /|De.31 Je.2 Ja.5 Je. Mr.3 Je.2 
——May—— ——Jul ee - 
High. w. High. . High. Tow. 
Nov. 7....1.01_ 1.00 1.05 1. 04 1.09 1.09 
Nov. 8...Holiday. 
Nov. 9... 1.00 1.00 1.04 1.04 1.08 1.08 
Nov. 10... 1.07 1.00 1.10 1.05 1.14 1.09 
Nov. 11... 1.08 1.04 1.12 1.07 1.17 1.12 
Nov. 12... 1.06 1.065 1.11 1.10 1.15 1.13 
Wk’s rge. 1.09 1.00 1.12 1.04 1.17 1.08 
Nov. 1 1.06 1.01 1.11 106 1.14 1.11 
Nov. 15... 1.00 98 106 1.03 1.10 1.07 
Nov. 16. 98 96 1.038 1.01 1.08 1.07 
Nov. i6 
close 1.01 1.064@1.07 
Contract § 1. ie .82 1.20 96 1.23 1.01 
Range. | Au.25 My.2 J1.14 Oc.28 Sp.1 Oc.27 


iBid and offer. 


WINTHROP W. CASE. 
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AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 


1932. 1931. 1930. 1929. 1928. 1927. 

Jan. 2... 5.08 425 444 440 406 4.32 
Jan. 9... 5.04 421 444 442 406 4.30 
Jan. 16... 5.03 4.20 443 444 406 4.27 
Jan. 23... 5.05 418 442 444 408 4.27 
Jan. W... 5.16 4.24 446 446 408 4.30 
Feb. 6... 5.20 4.22 441 445 4.08 4.29 
Feb. 13... 5.22 419 445 446 408 4.27 
Feb. 20... 511 4.19 443 446 4.10 4.28 
Feb. 27... 5.06 4.22 445 450 4.12 4.28 
Mar. 5... 5.01 418 440 450 412 4.26 
Mar. 12... 4.89 4.19 4.36 4.55 412 4.23 
Mar. 19... 4.97 4.20 4.30 450 414 4.20 
Mar. 26... 5.02 4.18 436 456 416 4.18 
Apr. 2... 5.24 419 436 456 4.14 4.18 
Apr. 9... 5.51 4.24 438 454 414 4.19 
Apr. 16... 5.25 4.20 438 452 416 4.19 
Apr. 23... 5.22 4.20 440 449 416 4.19 
Apr. 30... 5.33 4.19 438 4.51 4.18 4.18 
ay 7 5.29 415 438 4.51 418 4.15 
May M4... 5.44 4.15 436 453 418 4.16 
May 21... 5.60 4.12 434 4.57 4.22 4.18 
May 28... 6.02 4.16 4.35 458 4.24 4.18 
June 4...5.47 4.15 4.32 456 4.27 4.20 
June 11... 5.48 4.15 4.32 461 4.28 4.20 
June 18... 5.45 4.15 4.28 458 4.28 4.20 
June 25... 5.52 4.18 430 4.60 4.28 4.21 
July 2... 5.52 4.16 430 463 4.28 4.18 
July 9...5.53 416 4.27 460 4.34 4.19 
July 16... 536 4.16 4.26 460 438 4.19 
July 23... 5.29 4.16 4.26 461 4.38 4.20 
July 30...5.14 419 425 459 440 4.16 
Aug. 6... 5.06 4.22 4.24 463 441 4.16 
Aug. 12... 4.91 4.26 421 465 440 4.18 
Aug. 20... 4.73 4.28 416 464 438 4.16 
Aug. 27... 4.76 4.26 4.17 464 436 4.18 
p. 3... 4.75 426 416 466 434 4.14 
Sep. 10... 4.77 4.28 4.17 468 434 4.14 
Sep. 17... 4.79 4.39 4.17 467 4.35 4.14 
Sep. 24... 4.71 442 415 466 436 4.14 
Oct. 1... 467 453 4.14 466 436 4.12 
Oct. 8... 4.78 453 415 463 4.36 4.12 
Oct. 15... 4.75 4.76 4.20 458 435 4.11 
Oct. 22... 4.78 489 4.21 454 434 4.10 
Oct. 29... 4.81 4.87 420 458 435 4.08 
Nov. 5... 4.87 4.75 424 454 432 4.08 
Nov. 12... 4.85 4.73 4.25 460 434 4.05 


For complete weekly data on bond yields 
back to the beginaies of 1927, see THe AN- 
NALIsT of Feb. 26, 1932, page 392. 

AVERAGE PRICE OF TEN HIGH-GRADE 
RAILROAD BONDS 





J 


= 932. 

Nov. Oct. Sept. Aug. July. June. May 
1. .86.96 89.76 87.62 83.31 77.39 70.78 
2. 86.60 87.79 83.00 72.45 80.48 
3. 86.31 89. 87.71 83.20 76.01 80.54 
4. 86.45 89.18 83.64 78.36 79.80 
5. 86.34 88.64 83.69 77.09 79.82 
6 ... 88.42 87.72 83.75 77.06 78.38 80.59 
7. .86.92 88.20 87.66 77.30 78.74 80.68 
8 ... 88.19 87.80 84.34 77.45 78.36 .... 
9. 86.59 87.72 84.79 77.65 77.79 80.45 
10. 86.42 87.96 87.94 85.15 77.79 80.48 
11. 86.91 87.75 85.54 78.04 77.99 80.50 
12. 87.11 87.60 86.19 78.25 79.81 
13.. .... 87.70 87.24 85.72 78.51 78.19 79.24 
14. .87.01 88.45 87.29 .. 78.71 78.10 78.88 
15. 87.09 88.50 87.41 86.58 78.87 78.00 ... 
16. .87.12 . 87.55 87.08 79.74 78.75 77.92 
17 88.31 87.66 87.10 .... 78.69 77.82 
18 88.00 87.48 79.69 78.46 77.58 
19 87.94 87.44 88.38 79.74 ccs See 
20 88.36 87.88 88.54 80.12 79.19 76.98 
21.. 88.23 88.58 .... 80.58 78.99 77.00 
22.. 88.05 88.41 88.82 80.50 78.61 .... 
23 .. 88.61 88.74 80.66 78.26 76.78 
24 87.60 88.99 88.55 .... 77.70 75.86 
25 87.34 88.35 80.71 77.64 75.00 
26 86.84 89.26 88.05 81.00 .. 73.95 


® 
7 


For complete daily figures from Nov. 2, 
1931. to May 4, 1 see THE ANNALIST of 
May 6, 1932, page 717 

BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 

‘(Par Vaiue) 
Week Ended Same Week 





Nov.12, 1932. 193. 
Seopeuticn . . $22,107,000 $33,229,000 
U. 8. Government 3,586,000 9,866,500 
Foreign 9,992,000 21,806,000 
‘Total $35,685,000 $64,901,500 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 
Week Ended Same Week 
Nov. 12, 1932. 1931. 
Monday we 000 $15, 186,500 
Tuesday .. ; Holiday 13,429,000 
Wednesday 7,579, 8,002,000 
Thursday .. 6,804,000 9,875,000 
Friday : 8,972,000 13,254,000 
Saturday 4,464,000 5,155,000 
Total week 35,685,000 _ $64,901,50 
Year to date 2,629,838,900 2, "902'150 
Nov. 14. 7,273,000 8,865,000 
Nov. 15.... 7,040,000 9,190,000 
Nov. 16. : 7,198,000 9,452,000 


For monthly data on the Axe-Houghton 
ocks 


Weighted Average of Industrial 
from 1883 to 1929, see THe ANNALIST of Jan. 


16, 1931, e177. For ye nae fig- 
ures ust 
of Industrial Rooks, pee THE ph 


on the Axe-Houghton Ad 
n 
Jan. 16, 1931, page 1 
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aie » —— a 
3 COPPER 3 MERCHANDISE 
40; 44st 1740 307-7 4-4 ’ ; 30 
| 
| 
7430 120 | 
20 10 —_ Li =e 
SEP OCT. nov. /° 
| | 
Lie 5 MISCELLANEOUS 
| 30> T T T T , , ™7130 
140 
20) 20 
+430 
1o-> 10 
20! i i i i i" ij 
SEP OcT ” 
re) rf i ial i 1 1 J fe} 
4 STANDARD sep oct NOV 
warrtithftitittt T7139 THE ANNALIST WEIGHTED AVERAGES 
| | OF GROUP LEADERS 
43 Stecks Combined 4 Standard Oil 
Nov. High. Low. Last Nov. High. Low. Last 
tis9 10.. 24.2 219 241] 10.. 185 17.5 18.5 
11.. 25.3 9 2.21/11. 194 184 19.3 
12.. 25.5 24.6 252 | 12.. 195 189 19.4 
14.. 25.2 238 24.11 14..199 189 194 
15.. 24.5 233 22/15..196 188 19.2 
bi il oo 16.. 24.2 22.9 23.2 | 16.. 19.2 183 18.3 
10" seP <—€©6~—C<“‘aa 33 Industrial Stecks 5 Independent Oil 
0 921 8S ei | W124 Wo ‘i2d 
5 INDEPENDENT OIL 11.. 94.9 91.8 94.3 | 11.. 13.0 123 13.0 
207-7 — RENE 12.. 95.2 93.2 94.3 | 12.. 13.0 127 13.0 
Be BB 14.. 94.3 91.5 92.4 | 14.. 13.0 124 126 
15.. 93.2 90.7 92.1 | 15..1286 122 125 
16.. 92.1 89.6 90.1 | 16..125 11.8 11.9 
da ee 3 Steel Stocks 2 Electrical Equip- 
ihn ee / ae ee Be Oe Nov. High. Low. Last. ment Stocks 
10.. 18.7 16.8 18,7 | Nov. High. Low. Last 
11.. 19.9 18.5 19.8 | 10.. 15.6 13.3 156 
12.. 19.8 19.0. 19.4 | 11.. 169 154 16.9 
| 14.. 19.3 183 18.6 | 12.. 17.2 163 17.0 
Spee! of ME HS HS] Rt Be Bs 
— 2 16.. 18.4 i z ' ‘ 
Sep oct ke 16.. 15.8 14.9 15.2 
5 Motor Stocks 3 Merchandis 
2 ELECTRIC EQUIPMENT Nov. High. Low. Last. | nov High) Low. Last 
309-774 pieces ; : 30 10.. 33.2 29.8 33.2 10.. 20 18.5 20.3 
T] 33.1 33.9 ‘ 
| | | 1l.. 34.4 . . li.. 21.1 20.0 20.8 
| | 12.. 34.9 338 34.2 12.. 212 205 20.9 
; | 14.. 34.3 32.5 ae 14.. 208 19.7 20 
| 15. . 33.6 32.1 33. 15 20.5 19.5 20.4 
16.. 33.1 31.4 31.7 4. 20.22 19.4 19.6 
if T 
| a! 3 ss geod 5 Miscellaneous 
|| a ne 105 119 Nov. High. Low. Last 
- 12. . : 16.2 14.2 16.2 
11.. 13.2 11.6. 13.2 | i) 37% «462 174 
@..4 23 12:1 . “e 2 
| | 12.. 17.9 17.0 17.6 
} as Ee es 14..130 119 120] 4° 375 i60 163 
15.. 120 11.2 11.4 | i5°° 369 5 166 
| 16..1.5 10.7 110 | 16:' 168 15.2 15.8 
nooo hg 5 Railroad Stocks 
i | Nov. Hig Low. Last. 
oct 0 10.. Bs 26 Bs | 10.. 941 318 34.0 
a — 12.. 239 231 239 | 11-. 353 33.8 35.1 
NEW BOND ISSUES 14.237 26 28 | 12-. 356 345 35.2 
(Thousands) .. 2s Be mee ee el SS 
——-—Week Ended- 16..228 318 21.9 | +: : : : 
Nov. 12, Nov. 13, > as oS ee 
; 1932. 1931. 9 Oil Stocks 5 Utility Stocks 
State and munic. $1,085 $4, Nov. High. Low. Last. Nov. High. Low. Last 
Insular _ posses- . 30.9 28.5 30.9 | 10.. 37.0 33.6 37.0 
RR eed an a ie ee ae ae ae 
Fed. Int. Cr. Bk. 6,000 12.. 325 31.6 324 | 12.. 38.6 37.6 38.4 
14.. 32.9 31.3 32.0 | 14.. 383 364 36.6 
NE ee cicesisies 1,585 $30,837 $10, 15.. 32.4 31.0 31.7 | 15.. 37.0 35.0 36.9 
Year to date. ....1,162,383 1,160,798 3,195,755 16.. 31.7 30.1 30.2 | 16.. 37.3 35.2 35.4 
Shares Sold; New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 
1932. —RAILROADS.— -—IND. AND MISC... ———TOTAL.— — 
Week Ended: Total. Av. Daily. Total. Av. Daily. Total. Av. Daily 
| re 675, 125,004 3,105,332 575,061 3,780,352 700,065 
| BD ele teepeene 737,430 136,561 3,723,300 689,500 4,460,730 826,061 
NS IR hisses codecake’ 1, 234,670 6,924,002 1,573,637 7,956,552 1,808,307 
DAILY TOTALS 
-——_-—— DAILY. ——__—_—_——— —YEAR TO DATE.— 
Railroads. Ind. & Misc. Total. 1932. 1931. 
See ee 220. 1,336,760 1,557,410 387,501,807 505,875,710 
BO, EE i eatin cndid-akvies 348,190 2,283,790 2,631,980 390,133,787 507,670,742 
a nin dacs cernde 112,4 776,262 888,752 391,022,539 508,804,917 
BG Hehe eb scasaadaa 154,180 1,152,965 1,307,145 392,329,684 510,317,472 
Nand cccnankilce 118,190 930,190 1,048, 393,378,064 511,778,732 
MN UN ce ocNlicaaecices 105,1 ,505 946,635 394,324,699 513,454,041 
The New York Times Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 
1932. a3 Rails——_,. —-—25 Industrials—, ———-50 Stocks- 
Week Ended High. Low. Last. High. Low. Last. High. Low. Last. 
a ae 23.86 05 92.20 85.69 90.47 58.03 53.61 56.76 
a aS 23.04 21.78 90.45 83.89 89.84 56.59 51.70 55.81 
NS Sess . 25.04 24.73 99.20 89.19 9849 62.12 55.36 61.61 
DAILY HIGH, LOW AND LAST 
——25 Rails- ——25 Industrials. ———-50 Stocks—— 
High. Low. Last. High. Low. Last. High. Low. Last. 
Nov. 10...... ... 23.53 21.83 23.49 9498 89.75 94.88 59.25 55.79 59.18 
a See 24.90 24.70 . 95.13 . 98.00 61.62 59.37 61.35 
ee eReeESS 25.04 24.73 99.20 97.22 98.49 62.12 60.70 61.61 
eS eereren 24.47 59 98.19 94.77 95.34 61.33 59.10 59.46 
Si Saree. ° 23.60 96.39 93.28 95.60 60.11 58.17 59.60 
Nov. 16........... 23.52 22.73 95.45 92.17 93.01 59.48 57.38 57.87 


For month 


igh, low and last from January, 1911, to March, 1931, see THE ANNALIST 


ly h 
of April 10, 1931, page 684. 


932, see 


For tnonthl 

ANNALIsST of June 3, 1932. 

see the first issue of each month. For t 
see THE ANNALIsT of June 3, 1 


— 
ANNALIST of July 15, 1932, page 74 





high, low and last from January, 1931, to May, 
‘or monthly high, low and last for recent months, 
he revised list of stocks included in these aver- 
932, page 914. For annual range from 1912 to date see 
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THE NEW YORK TIMES 25 INDUSTRIALS BY THE NEW YORK TIMES 25 RAILROADS BY ; ; IGE .< , 
3 ALENDAR, WE! hy FE, FOREIGN EXCHANGE RATES DAILY 
| saa 80 i ae a — Cable Transfer Rates 
| | Nov. 10. Nov. 11. Nov. 12. Nov. 14. pha e 15. Nov. 
| | IN, Cis cdacidascncpacdse canes $3.2944 $3.33 sy 334 ss 34 se ai 
SE! ccdxakwckbeee aandes 6 b06n- eae 3.28 3.295% 
| ma ms . pees etapa éeaeees 5s, 3.31 
panee: SERS TE ae ee eee ; , ; 
- | +200 “AR on eR a ete OTE 0392 4 Callas as 
60 _ 60 eed ae elena ad e.e'k bh adres 6s .0392 4 03924, .0392 .0392 
> 4 ES oe a." Em =, om 0512 
Ree eG sor an ad Gescescs 0512 0512 0512 0512 0512 0512 
2 2 Geemeng: _ ree -2379 2381 .2381 -2379 2382 
$'so— —iso¢ — PUNE UAMbe han dares O88 BER ES a i mo 44 ae = 
5 5 ERE eee eer 2 2 a J 
8 8 z, 2] tBelgium -. 2.222222... 1388 1388% 21387 1 388 1387 
5 t ao < iol —__LAP SRS iacpaee ol 4016 4016 4015 40144% .4016 1 
8 3 | EEO eR Se aan 0818 0818 -0818 -0817% .0817% .0817% 
ii. | "SSNs nee .1926 1925 1924% .1925 1925 1925 
° —{100 EE Gs kc ea une aNe Hai eaeeMeNee 8862 -8912 -8925 -8838 .8768 -8744 
ed aeensd cag ancnn ess aees << Raeahs 2075 -2112 2118 -2100 -2050 -2062 
SCE Ra ener SB ; 2575 2575 .2575 2575 -2575 .2575 
ftClosing rates. 
2 RAILROAD EARNINGS (27) 
(Class I Railroads) 
90 r aenSRT UN USETATELG GENESEE DECC ee Sept., 1932. Aug., 1932. July, 3982, June, 1932. May, 1932. Sept., 1931. 
193) 1932 Average mile. oper. 242,374 242,289 2,308 242,258 242,07! 242,355 
| | Freight revenue. . .$214,598,984 $194,956, b= $179, 310 O97 $185,940,390 $194, 272, 294 $270,172,976 
| | Passenger revenue 30,480,759 31,385,4 32,713,261 32,633,469 31,329,578 4, 154, 890 
aves nan 
O'JUL AUGSEPOCTWOVOEC Au FEO MAR APaimy JUN JUL AUG SEP OCLEGLOEE © Total oper. rev. ease 473,364 "$252, 102,171 $237,813,054 $246, 236,756 $254,741, 44 $350,255 
j _AMEAAGE GAULY SHARES SOLO OY WEEKS 1931 1932 Mainten. of wa 28,377,017 29,324,160 29,764,233 33,050,758 34,310 31256. 152 
| ] ] ieee Mainten. of equ p.. 47, 4 915 47,492,865 48,317,399 50,078,161 52) era "84 oa 211,291 
| NEW YORK TIMES BOND MARKET Transportation exp. 91,535,921 90,851,690 91,162,877 92,581,499 96,621,268 124'092'503 
| | AVERAGE (40 BONDS) Total oper. “—- $189, ett 914 $189, 9.630, fa ‘$191, 7. 529 bao rie | ba <r ease 21 008 
| Accrued tax . ’ 5 U4, 204, 
4 { as ae = Com- iNet. 
2 = “3 Date. Rails. Indust. Utilities. bined. Chge. | Uncollected rev... 83,253 _ 76, a hULULUL $1,718 67,088 
= ee Nov. 7..61.25 68.57 71.54 65.65 + .26 Operating inc... $59,252,279 "$38,053,997 $21,563,476 $22,393,074 =. 198,855 $65,732, 198 
z fA E — Be on AE 4 r% » Net eerating inc.. 49,646,867 28,368,387 11,596,852 12,652,515 1,950,652 55,428,260 
ft ae }2 Nov. 11..61.93 70.02 72.30 66.55 68 XOTTON CLOTH (26) 
W Ll | Nov. 12..6202 70.20 7247 6668 143 pow cone at Ganka 
| ‘ Unfilled 
| Wk’s rge, 40 bonds—High 66.68, low 65.46. Pro- Aver. Aver. Ship- Aver. Stocks. Orders 
1 1 = Lo 14 aS ae aoe. »- oe a2 ae 6.41 — 27 1931. duction. Weekly. Sales. Weekly. ments. Weekly. End of Month. 
Otto ws me ni I Ae BPE T Wow OEE ov. 15..61. t ‘ 66.34 -_ J 83,42 2 , 
93) 932 | Nov. 16..61.62 69.30 72.26 6620 — = = orth; Salis hee esd 56,779 333,679 83,420 216,207 54,052 255,833 344,639 
e January ..........6-- 232,707 58,177 338,010 84,502 268,899 67,225 254,056 391,150 
e ° February .......-.-.. 244,342 61,086 245,582 61,396 258,744 64,689 239,654 377,988 
PE ‘cites 60.05eesns ae 285,252 57,050 165,850 33,170 265,675 33,135 259,231 278,163 
| _ er 205,089 51,272 102,307 25,577 162,104 40,526 302,216 218,366 
BP w2svcceesessseene 183,717 45,929 145,756 36,439 170,485 42,621 315,448 193,637 
TRANSPORTATION te | Bie we Sl ue er ian fra Bal ree 
. - c. A Pere 41, 41 ,61 165, M . 
: 5-Year parture | August .............. 180,781 4! 510,531 137'633 252,623 156 ; 485,860 
item. Average From (| September ......... . 284,956 56,991 292,410 58,482 334,242 66,848 160,121 444,028 
Revenee cor netings: Period or Date. 1932. (1927-1931). Aver ME 8c.c5 se ccwssciecis 253,109 63,277 149,657 37,414 246,562 61,640 166,668 347,123 
e Py 
All commoditios............0..ccce+. Week ended Nov. 5 588,383 962,759 — 38.9 | COTTON (5) 
Grain and grain products. ..-°.--. Week ended Nov. 5 29/863 43,691 — 31.6 | 5 Spindles. 
CE OE PII occ vsccccavcavnccese Week ended Nov. 5 129,765 180,896 — 28.3 On Hand End of Month—-———_ Active Dur- 
4. eee eee Week ended Nov. 5 17,416 50,623 — 65.6 Consumed. Mills Warehouses. Total. ing Month 
Manufactured products............ Week ended Nov. 5 7 ed > ei — a 1931. (Bales. ) (Bales. ) (Bales. ) (Bales.) (Thousands. ) 
Po ear to Nov. 101, ,374, — 41. 5 79% 
Grain and grain producis...... 2.2! Year to Nov. 5 1.439.263 1,995,447 = zig am” eee Sela ; 462,025 1,115,793 9,449,987 10,565,780 25,188 
Stee ear to Nov. x y ,440, - La. | . 
Forest products weet sce cece se eeeees Year to Nov. 5 786,525 2,425,651 — 67.6 | January ................. 435,337 1,637,139 10,032,322 11,669,461 25,014 
Manufactured products............ Year to Nov. 5 15,842, 26,711,589 — 40.7 | February ..............:- 450,018 1,633,380 9,510,690 11,144,070 25,190 
Freight car surplus................... Oct. 1-14 557,121 255,865 +-117.7 | March ..........sceccsees 655 1,566,205 8,766,979 10,333,184 24,818 
Per cent of freight cars serviceable. . Oct. ; 87.6 93.1 — 59 faen Meds ee dattacd atk sega ces ,280 1,532,967 8,163,937 9,696,904 
Per cent of locomotives serviceable. . Oct. 82.9 91.6 — 9.5 DE Cehbb eG Geek wereesennes 332,439 1,463,3) 7,608, 9,071,993 21,639 
i , .. ckdean sent haces oukee¢ Year - Oct. 1 $2,363,830, $4,244,068, — 44.3 TS As an Meenas tt ae bint 320,783 1,322,793 7,154,241 8,477,034 
NED 5.2.44 Sc welctvinbasddavacessnsade Year to Oct. 1 1,940,160,2 3,228,675,167 — 39.9 DP cSchadtehasoawadeanees 278.656 1,218,863 6,703,453 7,922,316 19,758 
ss SSR i errr See Year to Oct. 1 221,213,744 281,024,389 — 21.3 Sere 402.601 1,090,421 6,547,563 7,637,984 22 
Rate of return on property ‘invest- “Fair  — Va 491,655  F 087, 286 7,969, 280 9,056,566 23,884 
ment: Return”’ NEED? Ys 5-0-5 whic o:6ck 9S ... 602,244 1, 266, 816 9,826,875 11,093,691 24,588 
astern District................ .... Year to Oct. 1 1.56 5.75 — 72.9 
Southern District........ sescecevees ME an alee & 0.47 5.75 — 91.8 , CONSTRUCTION CONTRACTS AWARDED IN 37 STATES (3) 
Se. ee Year to Oct. 1 0.58 5.75 — 89.9 | (Millions of Dollars) 
United States as a whole.......... Year to Oct. 1 1.04 5.75 — 81.9 _ Monthly Totals Seasonally Adjusted Daily Average 
SUMMARY OF IDLE CARS (19) | Work and Resi- Non- Work and Resi- on- 
“Sep 30 ~ Se a, ee ee aya. oo, “Junel4. May3l. Mayia 1931. Utility. dential. Residential. Total. Utility. dential. Residential. Total. 
3. ‘<can ‘ 1,031 102 692,135 676,989 673,923 655, 141 ee ee 82.5 60.5 99.1 242.1 2.95 2.11 4.17 9.50 
Idle cars ,355 642,252 671,03 1932. 
FOREIGN EXCHANGE RATES WEEKLY ° ganuary ineerbdieaedad 24 iy 3 2 84.8 1.28 1.59 1.72 4.66 
j otherwise noted) oe ee ee ‘ 24. 3 89.0 1. 1.20 1.70 4.52 
Ee See es ee ee EE ivicceesropcess 29 8683.2 49-212. 
“Nov. 12, 1932. Nov. 5, 1932. Nov. 14, 1931. Rereeomenepee ae e606 kas i= = tne 
Par. Country and Unit. High. ‘Low. High. Low. High. Low. 7 aera eeaatemtatar: : : 3 : 5.28 
54.8666 EN NGLAND ( Ante 4 BN i561 sp 4anecder nen 50.1 23.1 39.8 113.1 1.57 83 1.32 3.72 
. pound)— $3.33 33.27% $3 $254 $3.28% $3.83 $3.79% July ; 60.0 19.7 49 0 128.8 1.93 8 1.86 4.67 
gcc healed ia ¥ f = r 7 : er , i 49. 134.0 2. d ) B 4.71 
ome on gauss , Saesatetnerense+ees _~wa 320% “3am% “3.18% | September ....... OT 68.2 2.8 360 1275 2.44 90 8=6136 4.69 
Demand ................. .0392%  .0391%  .0393%  .039 0303% .oso1yg | October ........... 58.5 21.9 27.1 107.5 2.25 ‘79 1.18 4.23 
ee doce eneevues e390 .0392 .039 “3008 .0393% .0392), | For co —— figures from January, 1925, to March, 1931, see THe ANNALIsT of April 17, 
.0526 ITALY (lira)— : , 1931, page 
Cob i  e  tee” Serr Soiby AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 
2382 Gusuany (r’ chsmark)— ; ‘ ; : (37 States east of the Rocky Mounteins) 
EE 3 60 ca sees aaseeons .2380 -2372 .2377 -2373 .2374 .2352 Oct., 1932. Sept., 1932 A 1932. July, 1932. Oct., 1931. 
ae d .2373 2378 .2374 .2375 .2353 | (25 Days.) (25 Days.) (27 Days.) (25 Days.) (26 Days.) 
4020 HOLLAND (florin)......... .4023%  .4014% .4027% .4018% .4039 4013 | Residential ........... $874,224 $912,156 $769,141 $789,636 $3,328,465 
.1930 SPAIN (peseta).. .......... . .0818 .0820 .0817 .0878 es | Public work and utility. . 2,340,036 2,749,016 2,375,933 3,176,604 
ee wa (dollar). -.. 9382 = — —_ oy ae | All other........ 1,084,696 1,439,896 1,817,448 1,959,288 3,8117246 
"1930 SWITZERLAND (franc) aH -1924% 1930 1928  .1954 vast EE ere $4,298,956 $5,101,068 $4,962,522 «$5,150,748 «$9,311,315 
0130 Seber (Grechma) a a8 ce = 0129 Average daily construction for first 12 days of November, 1932: $4,249,167. 
.2680 DENMARK (krone)......... - 1713 ‘1734 1713 :2186 3130 ORDERS BOOKED FOR ELECTRICAL GOODS (5) 
i407 AUSTRIA (sehitting) pAee 4081908180580 Dan Reported by 8¢ Manufacturers. 
f : E 5 7 4 lst Quarter. 2d Quarter 3d art 4th ter. Total. 
a Crewe ee 25e% 10208% oreo, endow «© loaeey, «| «(1925............... $20,834,948 §$224,660,091 $227,750,093 $240 434,044 $922. 618.576 
.0176 YUGOSLAVIA (dinar) ‘ .0140% 014 014044 .0178%, 017: a Cece ecesccevecs 260,630,783 245,729,343 238,900,568 256,079,790 1,001,340,484 
"0442 PORTUGAL (escudo) F ‘0310 0312 "0308 "0366 0366 92Z7............... 240,257,620 234,126,886 233,600,772 236,792,386 944,777,664 
00598 RUMANIA (leu) 0060 0060%, 0061 Wooe1 a 243,071,142 251,993,086 271,604,090 288,289,172 —1,054,957,49u 
“1749 HUNGARY (peng ~ Seieatal ia f "1745 “1745 "1745 “ "1740 “1740 1929 ib66.0.0:$0.0 8:00 .. 340,483,965 359,090,125 357,188, 354 306,847,599 1,363,610,043 
Ge FINLAND (marke) <<: Miah GUGM GR Sg Gg |B iiee: = Bett §«=— tata RI hh 
3650 A (ru Denk ve eb aeecune : “ « .2500 .2900 -2860 — ahhataalnatetiabeds aie , 
..... HONGKONG (silver dollar), .2300 2287 2300 .2287 (2925 ‘2775 | Wae......-......-. 90,351,480 98,079,886 75,319,307 sss 
aeeedone : c : OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
Pee Nig aaa So Bet SBR 0 $F | CRUDE OM REFINERY ACTIVITY AND CRACKED GANG 
; arrels 0 allons 
oo MANTA, (silver 1 eee nee 5 A9TS 4975 4975 .4994 .4994 Refineries Average & Av. Daily 
(dollar) Singapore... 38538753875 38S TI. ai2 woe roca cet a> 6 ee on 
O4 ye hey (gold peso)3.. ** "9550 “9550 ytd = 4 =_= 1932. Capacity. to Stills. fineries. Motor Fuel. Oil Stocks. duction. 
4244 ARGENTINA (pape r peso). .2575 .2575 .2575 .2575 .2703 .2528 EN SET TT ene eee ere 93.6 2,138 31,305 49,779 135,863 431 
.1196 BRAZIL (paper milreis).... -0750 .0750 .0750 .0750 .0598 .0598 ners reer 93.6 2,145 31,292 49,765 134,755 448 
.1217 aun {gol er .0612 .0612 .0612 .0612 .1218 .1218 OU a ee “oy 93.6 2,040 31,376 49,477 133,904 438 
.2800. aera .1750 -1750 1750 .1750 2826 -2826 PS MG c indus eihecss400084ds 93.4 2,000 31,402 48,799 134,348 433 
1.0942 URUGUAY (gold peso)..... — = = po — -4300 a ey x eee 2,135 31,016 48,321 134,302 421 
silver peso)ft.... - . ‘ d ‘ .3975 . _ _ 
tDemand rates. GOLD AND SILVER PRICES. 
FAILURES (11) -——————Week Ended—— 
hg Ended——___________-___ ; Nov. 12, 1932. Nov. 14, 1931. ~ Year to Date. 
Nov. 3, 1932. Nov. 5, 1931. Nov. 6, 1930. Nov. 7, 1929. Bar gold in London.......... 125s 44@123s 84d 109s 34@108s 9a 125s 84@108s 4d 
Over ear Over Over Bar silver in London......... ae at 184d 21 fe - 20 :4d@16%4d 
: Fetal. $5, =. Total. $5,000. Total. $5,000. Total. $5,000. Bar silver in New York....... aa 27c 374, ci 31c@26%4c 
Titties? i. ae ol i "01 7 ora, ae CRAP PRICES (28) 
Sr Se Ries -. 142 84 142 93 121 80 109 ————————-Week Ended 
_ iabbeapmaiesce obey . @ 4&4 & 8 6 8 wow & Nov. 11, 1932. Nov. 4, 1932, Nov. 13, 1931. 
anak pte Pie ‘mn Phin aia PS ae Heavy melting steel scrap at puttehurgh, average 
United States......... ee 537 357 515 352 489 304 402 219 of daily quotations (per ton) $9.25 $9.25 $10.25 
are SA Sed ae Riles 71 32 50 28 41 19 49 28 *Subject to revision. +Revised. 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION 
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THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
Freight Freight 
1932 Car Steel Electric Auto- Cotton Com- 1932 Car Steel Electric Auto- Cotton Com- 
Week Load- Mill Power mobile Cloth bined Week Load- Mill Power mobile Cloth bined 
Ended: ings. Activity. Prod. Prod. . Index. Ended: ings. Activity. Prod. Prod. Prod. Index. 
t. 24. - Bs 21.6 68.1 54.5 Oct. 22.. 56.7 25.0 67.2 14.4 99.7 55.4 
Sr 1.. 44.9° 229 67.8 19.2 101 4 55.2 | Oct. 29.. 56.4 248 67.1 16.9 101.6 55.5 
Oct. 8.. 55.3 242 67.9 16.7 99.0 55.3 | Nov. 5..t55.4 #261 66.7 19.2 99.1 +55.2 
Oct. 15.. 57.5 25.1 67.6 166 96.0 56.0 | Nov. 12..°54.7 °25.1 66.9 20.5 98.2 °55.0 
For figures from Jan. 5, 1929, to Dec. 26, 1931, see THE ANNALIST of Jan. 1, 1932, e 
12. For gures from Aug. 1, 1931, to May 28, 1932, see THs ANNALIsT of June 3, 
e q 
—_ FREIGHT CAR LOADINGS (19) 
Nov. 5 Oct. 29, Oct. 22, Oct. 15, Oct. 8, Nov. 7, 
1 1932. 1932. 1932. 1932. 1931. 
Car loadings (total).......... On 288 617,642 642,173 650,578 625,636 717,048 
Grain and grain products.. 863 31,951 32,984 33,07 36,013 40,360 
DEE csctuanncacenesane 9,713 608 23,696 24, 3 26,911 
ont = nt RAS EERE IIE RAT 124,766 128,869 140,805 143,709 132,947 133,879 
4,999 4,528 4,838 5,191 4, 6,043 
Fo rest products | on beqecesens 17,416 18,856 18,573 19,552 18,425 23,353 
RE Poeaed Sante éhnd books ‘ 6,019 6,283 7,129 6,645 9,387 
Merchandise 1. c. |........ 177,195 177,662 178,744 177,447 179,641 212,665 
Miscellaneous .............. 210,147 226,149 236, 250 239,590 224,427 264,450 
Week ended Nov. 12, 1932—Estimated total: 536,000 cars. 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 
(Per cent of Rated Capacity) 
Week ended. U. S. Steel. Indep. Total. 


th: Uc ceeeeconactine 1% 20 

<< PERERA ES: Not available. 

Sl Se ae 17 22 

SE Pan edwk 64 wd edeatech 18 21 19 

ht ibccchesnasceudat 18 21 19 

RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 


(Per cent of rated capacity, entire industry) 
, As Reported in-, 


American As Rep 
Iron Metal Week 
1932. Age. Market. Ended. Steel. 
 _ Sr 19 » Oct. 29 19% 
mh Meveveses 20 Nov. 5 21 
Nov. 8........ 19% is ae. = 
a ee 19 


ESTIMATED AU TOMOBILE 
PRODUCTION (10) 


Week 

Ended : 1932. 1931. 1930. 1929. 1928. 
Oct. 22... 9,605 17,301 35,638 76,870 75,556 
Oct. 29... 9,546 10,171 31,827 73,048 70,014 
Nov. 5... 10,207 8.592 31,650 61,824 

Nov. 12... 11,047 9,156 43,194 49,160 62,521 


wn figures from Jan. 8, 1928, to Feb. 20, 
932, see THE ANNALIST of Feb. x. 1932, 
te 396. For figures from Jan. 1932, to 
28, 38, 1085, see THE ANNALIST & June 3, 


AV ERAGE DAILY CRUDE OIL PRODUC- 





TION (18) 
(Barrels) 
Nov. 12, Nov. 5, Nov. 14, 
932. 1932. a aie 
ate homa ...... 397,300 394,100 543, 
oo *: 95,650 95,250 102,900 
Panhandle Texas 45,950 44,200 60,500 
Northern Texas.. 47,550 47,250 57,650 
West Cent. Texas 25,100 24,800 26,400 
Western Texas.. 154,500 150,800 196,450 
East Cent. Texas 49,400 49,450 56,450 
East Texas ..... 350,950 349,100 411,250 
Southwest Texas 52,300 52,650 55,950 
North Louisiana. 30,450 29,550 29,600 
Arkansas ....... 33,900 34,050 37,750 
Coastal Texas... 137,450 132,750 125,800 
Coastal Louisiana 37,600 35,400 32,300 
Eastern .,....... 103,650 102,350 110,300 
Michigan 21,450 21,050 14,600 
Wyoming ....... 35,100 34,350 38,400 
Montana ........ 6,100 6,550 7,850 
olorado ........ 2,750 2,900 3,900 
ew Mexico..... 31,500 31,850 44,350 
California 47" ,700 .300 507,900 
Total. ........- 2,134,350 2,103,700 2,464,050 
DOMESTIC RAILNOAD EQUIPMENT 
ORDE:*S (1) 
Reporte: in Railway Age of: 
ov. Nov. Oct. Nov 
12,'32. 5,32. 29,'32. 14, ‘a 
mer ent steel.. ... _... 1,410 24,000 
Rails (tons) ..... nee \s ... 22,000 











ELECTRIC POWER PRODUCTION (7) 


(Includes only power generated by the elec- 
tric light and wer industry proper 
and imports. es not include = 

generated by traction companie: 


g, Taoesents of kilowatt hours) 


Wee! 
Ended: 1932. 1931. 1930. 1929. 
Oct. 22.1,528,145 1,646,531 1,747,353 1,824,160 


Nov. 12.1,520,730 1,623,151 1,712,727 1,793,584 


For figures from Jan. 7, sons, to Dec. 26, 
1931, see THE ANNALIsT of Jan. aay 
12. For figures from Jan. 2, 1932, “to 
1932, see THE ANNALIST of June 3, 
page 916 


fHE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


sale’ tive 

Steel Price Price 

1932. Hides. Zinc. Scrap. Aver. Index. Index. 
Oct. 25.. 56.9 61.8 62.6 60.4 989.5 67.5 
Nov. 1.. 57.8 609 61.5 60.1 88.5 67.9 
Nov. 8.. 58.0 60.7 61.4 6.0 88.9 67.5 
Nov. 15.. 58.8 62.8 6.8 60.8 ~~ = 68.5 


For figures from Sept. 15, a, 9 te pee 
1931, see THe ANNALIsT of Jan. 
38. ‘For figures from Jan. 5, gta, °2 ce ri 
5, 1932, see THe ANNALIsT of Apri a 
page e636, For figures from Fe 

31, 1932, see THE ANNALIST 2 jan 

3. 1932, page 916. 

COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 





Nov. ict. Nov. 
Bituminous coal: 5, °32. 29,'32. 7, *31. 
PP Srbkbneesceonn 7,300 7,475 7,690 
Daily average ..... 1,217 247 1,282 
Anthracite: 
BE hats dake ons - @ 1,001 1,149 
Daily average ..... 149 200 192 
Beehive coke: 
Total ..... rei eae 18 19 26 
Daily average cies 3 3 4 


PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS YEAR (7). 


Week Atlantic Central Entire 

Ended Sea- New Industrial Pacific United 

1932: board.England. Region. Coast. States. 
Aug. 6.— 90 —10.0 —166 -—13.0 —13.1 
Aug. 13. ‘10.1 —11.2 —166 -—119 —13.1 
Aug. 20.—88 —91 -—16.3 -—12.4 12.9 
Aug. 27..—82 —86 -—15.2 -—11.9 —12.3 
Sep. 3..—58 —7.5 -—13.6 -—10.5 —10.4 
Sep. 10.—38 —39 -—-13.1 —7.5 — 8.7 
Sep. 17.—73 -—41 -—15.3 -—56 —11.2 
Sep. 24.—69 -—60 -—138 —81 —10. 
Oct. 1.—42 -16 -111 —86 — 89 
Oct. 8..—44 —24 -108 -—10.1 — 8.9 
Oct. 15.—47 —02 -113 —94 — 9.0 
Oct. 22.—12 +06 —93 —98 — 7.2 
Oct. 29.—31 -—27 -—92 —7.2 —7.2 
Nov. 5..—26 —35 -—78 -—9%1 —63 
Nov. 12..—3.2 —10 —89 -109 — 63 





| sas, Mary 





MONEY RATES IN NEW YORK CITY 
{Bankers 
m2 tTime io 1 Accep- 
Loans. per. tances. 
1932. High. lew. High. Low. men aoe. High.Low 
Week Ended: 
Oct. 22.. 1 1 1 i 2 # 
Oct. 29..41 1 1 2 5 1 
Nov. 5..1 1 % : RD % 
Nov. 12.. 1 1 L 
160-90 days. §4-6 months, Bic nae 190 days, 
asked rate. 
MONEY RATES IN NEW YORK CITY 
-—Call Money.——, 60-90 4-6 90- 
-_ Day Mos. Day 
ew- Time tCom. §Ac- 
1932. ae. High.Low.Last. Loans. Paper. cept 
Nov. 10. 1 1 1 1 uy 1% 
Nov. 11. 1 1 1 1 % 1 
Nov. 12. he ose” “s ? 1 
Nov. 14. 1 1 1 1 14% 
Nov. 15. lL 1 1 1 Ky 1% 
Nov. 16. 1 1 1 1 Ww 14% 
tBest names. - §Asked rate. 
BANKERS’ ACCEPTANCES AND COM- 


MERCIAL PAPER OUTSTANDING 
(End of each month. Millions of dollars) 
~-Bankers’ Accept. -— Com’! Paper——, 


Adjusted for Adjusted for 
1931 Actual. Seasnl.Var. Actual.Seasnl. Var. 
a 1,040 1,023 210 211 
19. 
JOR. 0. 961 876 108 “110 
Feb 919 864 103 103 
Mar. 911 877 106 102 
Apr. 879 878 108 104 
May..... 787 811 lll 108 
June... T47 799 103 102 
July.. 705 783 100 100 
Aug..... 681 779 108 107 
Sept 683 743 7110 110 
Oc 699 687 113 113 


CAR LOADINGS BY GROUPS 
Average Per Business Day, Adjusted for 
Seasonal Variation. 
(Thousands of Cars). 





Miscel- Mdse. Forest 
1931 laneous. L.C.L. Coal.Prod’ts. 
October . 40.64 34.87 21.88 4.14 
1932. 
January ....38.19 33.78 18.05 3.33 
February ...35.53 32.47 19.20 3.17 
March .,....32.88 31.22 21.02 3.14 
April . 33.49 31.01 17.68 3.23 
ay. 31.69 30.00 13.63 2.96 
Ee chncedan 32.35 29.57 12.86 2.78 
. eee 56 28.39 13.91 2.59 
po | Re 29.16 28.46 14.78 2.56 
September . .31.17 28.62 17.530 2.96 
October ..... 33.21 28.76 20.12 3.10 
ain and Live 
1931. Grain Prod. Ore. Stock. Coke 
October ..... 5.98 2.24 3.82 
1932. 
January ..... 5.43 1.96 3.49 86 
February «. . 6.16 1.65 3.43 -92 
y— wh . 5.78 1.46 3.22 93 
April . . 6.70 1.19 3.63 62 
ay . . 5.92 31 3.22 53 
Tune . coe ae 40 2.98 54 
| SR 62 2.92 48 
August .- 5.16 67 3.12 54 
September .. 5.26 -62 3.17 68 
October ..... 5.11 91 3.00 83 


NEW PASSENGER CAR REGISTRA- 
TIONS IN THE UNITED STATES 
tTwenty-four States and the District of 
Columbia 

Ost. a Oct. 


rs 136 10,120 15. a8 


General Motors (total).. 
let 7,671 11,173 
1,038 


Ch 





Pontiac ¥ 1,559 
Buick . 1,267 
Oldsmobile 649 
patiiec 238 
166 
3 Sttotai’ 9,238 
9,196 
Lin Ce 42 
canes (total).. 6,208 
EE, de. ace ated 3,920 
| errr 808 
ere 619 
° | aeeeear 861 
—— (total) heececeeees 909 
ad eine Aa TR Ast Othe 654 
a etal wie weit a 255 
Studebaker (total) 


wi iye- Overland . 
Willys-Knight ... 
Packard .:.......... 


= urn 


Franklin 
Marnfon 
Miscellaneous ... 





Reeesessssessend 


245 
0 eer 21,975 28,147 


148 


tArkansas, Connecticut, Delaware, Flor- 
ida, Georaie. Idaho, Illinois, Indiana, Kan- 

nd, Michigan, Minnesota, Mon- 
Hampsh re, North Carolina, 
Island, South Caro- 
c Vermont, Vir- 
nia, West Virginia, Wisconson, District of 
olumbia. 


tana, New 





MONEY RATES IN NEW YORK CIT} 
(Weekly averages of daily rates) 


tCall $Time {Com’l ||Accep- 
1932. Money. Loans. Paper. tances 
Week Ended: 
ee 1.00 .88 2.00 -50 
2 rer 1.00 .67 2.00 .50 
Nov. 5.. 1.00 .58 1.79 50 
Nov. 12.. 1.00 50 1.75 50 
tRenewals. §60-90 days. {4-6 months, best 
fames. (90 days. asked rate. 
INTEREST RATES 
co? Ended—, 
Nov. Nov. Year 
= 32. 1% *31. ~ > 
rere ee 
Time loans, 60-90 da. ly 3 : 1, 
Time loans, 4-6 mos.1 @ % a 4 { 
Com. disc., 4-6 mos.. % ; ) 
BOOKINGS, SHIPMENTS AND UN- 
FILLED ORDERS OF THE U. 8S. 
STEEL CORPORATION 
Adjusted for Seasonal Variation.t 
Unfilled 
ne ° “Siento Orderst 
C.of (Millions 
1931. Capacity). Seas. of Tons). 
October ..... 15 28 3.31 
1932. 
January 15 26 2.41 
February 12 22 2.30 
SE baste 15 16 2.25 
es 22 17 2.23 
eer 26 17 2.24 
eee 17 18 2.16 
ere 16 21 2.14 
August ..... 18 2.17 
September 15 18 2.16 
October ..... 12 18 2.12 


“Original data from The American Metal 
Market. {Seasonal correction by The An- 
ualist. ¢At the end of the month. §Usual 
estimate omitted on account of year-end 
adjustments. 


ESTIMATED BOOKINGS AND SHIP- 
MENTS, AND UNFILLED ORDERS, 
OF THE UNITED STATES STEEL 

CORPORATION (23) 





ome 1931 1932——_, 
Book- Ship- tUnfilled Book- Ship-. tUnfillea 





ings ments Orders ings ments Orders 
(Pct.of Cap.) (Tons) (Pct.of Cap.) (Tons) 
Jan. .. 58 47 4,132,351 21 26 2,648,150 
Feb. .. 39 50 3,965,194 21 27 2,545.6 
March. 55 53 .995,330 21 25 2,472,413 
April... 45 51 3,897,759 14 23 2,326,926 
ay .. 27 45 3,620,452 12 21 2,177,16 
June .. 28 37 3,479,323 7 16 2,034,768 
July .. 29 34 3,404,816 12 16 1,966,302 
Aug. ..16 31 3,169,457 16 16 1,969,595 
~ - 26 28 3,144,833 17 16 1,985,090 
a - 25 27 3,119,432 18 17 1,997,040 
Nov. .. 17 29 2,933,891 .. al ae 
Dec. .. 11 24 ne ss «6 “anseoe 


TAt the end of the month. 


COTTON CLOTH YARDAGE RATIOS 


(In per cent.) 
Sales Shipments 





to Pro- to Pro- 
1931. duction. duction. 
ee ee 146.9 95.2 
1932. 
PT ctcxtarseuanesnekwn 145.2 115.5 
EN igh Chs Gaanaicwmen 100.5 105.9 
BED cccvcccsccnsesessaces 58.1 93.1 
Be ekidnct ta seecaes ones 49.9 79.0 
ie hetnketenshednensnas 79.3 92.8 
eee cam enendaaanan eee 93.8 105.1 
a aia gies 5 Wace Alea ices 157.1 116.9 
id cnn aoniaieedsechcrkared 282.4 39.7 
SRR 102.6 117.3 
| _  IIER e aS 59.1 97.4 
BUILDING PERMITS (9) 
1931 214 Cities. N. Y. City. 215 Cities. 
Oct. 51,964,305 24,964,804 76,929,109 
1932. 
Jan - $1. 410,279 $15,019,386 $42,429,665 
Feb. .. 31,698,747 9,160,191 40,858,938 
Mar. 30; 960,755 6,715,991 37,676,746 
Apr. 37.761, 187 9,980,500 HG of 
ay. 29,249,133 5,317,581 34,566 
June 26,632,983 5,540,238 32, 113. 32 
July 23,622,460 3,528, 27,150,469 
Aug. 23,118,424 4,447,371 27, 565° 795 
Sept 26,510,056 3,927,212 30,437,268 
Oct. 21,858,483 4,248,945 26,107;428 
CRUDE RUBBER (29) 
(Long Tons) 
Stocks 
Consump- End of 
1931 Imports. tion. Month. 
are 46,648 33,321 285,082 
EE 31,7 37,817 294,363 
Py SAiwawes ene 45,776 37,916 957 
DE .cbececguces 1,004 31,937 301,695 
August . 38,370 27,586 2, 
September 505 23,638 316,744 
October ‘ 41,395 22,277 341,883 
November .. 43,733 22,943 369,936 
December 51,931 21,409 376,766 
1932. 
January ....... 31,298 27,962 . 
February ....... 30,546 30,011 73, 
ME, ‘Gukcxoeean 42,382 27,828 378,756 
DEE Saxeea keene 37,017 25,953 383,485 
DE fad ot ea ewakacg 32,224 29,197 396,684 
SEED i aecnneaennes ,394 39,116 388,781 
ST sabdecossees 31,078 28,272 383,821 
SRST 34,219 22,372 400,188 
September ..... ’ 22,491 411,977 
October ...... 35,473 21,018 3,999 


For further statistics see page 702 
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HANGES in Capitaliza- 
tion—The Ohio Public 
Utilities Commission 
has authorized the 
Toledo Edison Com- 
pany to refinance its 
first-mortgage bonds 
and to issue and sell 
$27,500,000 of first- 
mortgage 5 per cent bonds. It held a 
brief hearing in which John M. Mac- 
Millen and Dale B. Carson, representa- 
tives of Henry L. Doherty & Co. of New 
York, were the principal witnesses. Wil- 
liam Marshall, assistant secretary of To- 
ledo Edison, also testified, explaining the 
company’s application for authority to 
revise its bond issues, looking to its de- 
velopment in the Toledo territory. 

Mr. MacMillen explained that the pres- 
ent mortgage bonds of the company were 
written before several States passed laws 
with respect to investment of stocks of 
utility companies in savings banks and 
trust companies, as a result of which 
these bonds were held illegal by banks 
in several States, particularly Massa- 
chusetts and New York. 

It is for the purpose of making these 
securities legal, to simplify the handling 
of them and to permit the company to 
expand beyond the present 100-mile 
radius of Toledo, that the Toledo Edison 
Company is asking the commission to 
authorize the issuance and sale at 95% 
under a first mortgage, of a $27,500,000, 
5 per cent bond issue. 

From the proceeds the company is to 
make available $1,500,000 additional 
working capital and to refund $26,000,000 
of first-mortgage bonds. 








Beverages, Inc. 

An issue of 600,000 shares of Bever- 
ages, Inc., is being offered at $2 a share 
by Watson & White and F. L. Putnam & 
Co., Inc. The company was organized 
by a Boston group to make a limited 
number of investments in shares of com- 
panies already engaged in the beverage 
or allied industries, but is not an invest- 
ment trust, according to its sponsors. It 
is described as a combination of manage- 
ment and operating company, which has 
plans for assisting in the financing of 
certain companies expected to be sub- 
stantial factors in the beverage and al- 
lied businesses following legalization of 
beer by Congress. Each two shares will 
be accompanied by a warrant entitling 
the holder to buy without limit as to 
time one share of capital stock of the 
company at $3 a share. Application has 
been made to list the stock on the Bos- 
ton Stock Exchange. 


Consolidated Gas Utilities Company 

A protective committee representing 
holders of 6% per cent convertible series 
A debentures of the Consolidated Gas 
Utilities Company has been formed, con- 
sisting of E. G. Diefenbach, chairman; 
R. P. Brewer, S. J. Johnson, H. F. Broom, 
R. B. Marchant, G. P. Kynett and F. R. 
Bauer. The committee reports a doubt 
that the company would be able to meet 
debenture interest due on Dec. 1 and a 
possible default in interest on the first 
mortgage and collatera] trust 6 per cent 
bonds on the same date. 

Mississippi Valley Public Service 
Company 

Stockholders of the Mississippi Valley 
Public Service Company will vote on 
Nov. 28 on increasing the common stock 
from $1,230,000 to $2,500,000 and the 
preferred stock from $1,500,000 to 
$3,000,000. It is also proposed to act on 
the creation of $2,000,000 new bonds. 

A mortgage of $2,445,000 will mature 
on Feb. 1, 1933. The Wisconsin Securi- 
ties Company, which owns 62 per cent of 
the Mississippi Valley’s common stock, 
proposes to take up $445,000 of 6 per 
eent preferred stock to make possible a 
reduction in the mortgage to $2,000,000. 





National Title Guaranty Company 

Stockholders of the National Title 
Guaranty Company of Brooklyn at a spe- 
cial meeting on Nov. 21 will consider pro- 
posals to reduce capital by $2,026,000 and 
to transfer the balance to surplus. 

One plan suggests increasing author- 
ized shares to 40,532 of $25-par value 
and issuing one and one-third new shares 
for each old one. The other suggests 
maintaining the present par value of 
$100 a share, decreasing the authorized 
shares to 10,133 and issuing one-third 





American Security News: 
Capital Changes, Mergers 


new share for each old share. Each plan 
would produce the same reduction in 
capital. 


Southern Utilities Service Company 


I. W. Ross, a large holder of all classes 
of securities of the Southern Utilities 
Service Company, has written to other 
security holders asking them to deposit 
first-mortgage 6% per cent bonds and 
three-year 6 per cent notes of the com- 
pany with the First National Bank of 
Birmingham, Ala., or the First Union 
Trust and Savings Bank of Chicago in 
assent to a reorganization plan which he 
has prepared. 

The plan provides for the exchange of 
all the $890,000 first-mortgage bonds for 
a new issue, par for par. The new mort- 
gage would be dated Jan. 1, 1933, and in- 
terest would accrue at the annual rate of 
4 per cent until Jan. 1, 1935, after which 
the rate would be 5 per cent until matur- 
ity in 1948. Depositing noteholders 
would receive new 4 per cent income 
notes, interest to accrue beginning on 
Jan. 1, 1937. 

It is proposed that Mr. Ross will guar- 
antee the assumption and payment by the 
new company of December, 1932, coupons 
by Feb. 1, 1933; guarantee any necessary 
bank credit for the company to Jan. 1, 
1936, so long as he continues in the man- 
agement of the business; obtain consent 
of owners to convert into the stock of the 
new company not less than $200,000 of 
the present $500,000 notes due on Dec. 2, 
1933, and also the open account of $342,- 
203 against the present company and see 
to it that $128,000 of secured loans to be 
assumed by the new company is restored 
to a current basis with a view to its 
gradual liquidation, eventually ee 
for cancellation $170,000 of bonds an 
$194,000 of notes. It is not proposed to 
call on depositors of either class for cash 
working capital or expenses. 


Western Power, Light and Telephone 
Company 

Judge James H. Wilkerson in Federal 
court in Chicago has appointed an equity 
receiver for the Western Power, Light 
and Telephone Company, naming Robert 
L. Tudor to the post. The company, a 
big holding concern, operates nineteen 
public utilities in 275 communities in the 
Middle West, serving 650,000 people. 

The petition for a receiver, news of 
which had been suppressed, pending a 
similar action in Kansas, was filed last 
Friday on behalf of a group of holders 
of notes to the amount of $150,000, which 
include Francis A. Bonner, Hamilton All- 
pert, Grant Gillan and Raymond J. Hur- 
ley, represented by the law firm of Hen- 
ry J. and Charles Aaron. 

The bill recites that there was a de- 
fault on bonds on Aug. 1 of $465,802 and 
that $2,999,000 falls due Feb. 15, 1933, 
and Dec. 28, 1932, $1,060,000. 

Officials of the company consented to 
the receivership to prevent a great num- 
ber of lawsuits, which might jeopardize 
the assets of the company. 


MERGERS 


RGUMENTS were heard in Dover, 
Del., on Nov. 14 for more than 
three hours by Chancellor J. O. 


Wolcott on an application of the Avia- 
tion Corporation that the courts dissolve 
a restraining order obtained last week 
by the Cord Corporation enjoining the 
directors of the Aviation Corporation 
and others from holding a meeting at 
which they would consider the question 
of buying certain assets of North Amer- 
ican Aviation, Inc. The hearing dealt 
mainly with the right of the directors 
of the Aviation Corporation to issue ap- 
proximately 1,997,776 shares of its un- 
issued stock for certain assets of North 
American Aviation. 

The Aviation Corporation was repre- 
sented by former Judge Hugh M. Morris 
of Wilmington, while the Cord Corpora- 
tion was represented by Aaron Finger 
of Wilmington, Del. 

Chancellor Wolcott, after hearing the 
arguments, granted the petition of the 
Aviation Corporation dissolving the re- 
straining order. Counsel then agreed 
that the meeting of the directors of the 


Aviation Corporation, which had been 
called for Tuesday (Nov. 15) would be 
postponed at least a week. 

The removal by the Court of Chancery 
in Delaware of this injunction was hailed 
by the management of the company as 
the first victory in the battle with E. L 
Cord for control of the company. 

A meeting of the directors of the Avia- 
tion Corporation was held on Tuesday 
but not for considering the acquisition 
of North American Aviation, Inc., ac- 
cording to an announcement by La Motte 
C. Cohu, president of the Aviation Cor- 
poration. The directors at Tuesday’s 
meeting, however, considered the calling 
of a meeting of stockholders in Decem- 
ber, when Mr. Cord’s proposal to add 
thirty-three directors to the board will 
be voted upon. A meeting of the direc- 
tors will be held on Nov. 22 to decide 
on the date of the stockholders’ meeting 
for the acquisition of North American 
Aviation. No proxies for this meeting 
will be sought until after Nov. 22, ac- 
cording to an agreement with the court 
made by counsel for both sides. 

“Inasmuch as North American Avia- 
tion, Inc., undoubtedly will not go through 
with the deal in case the Cord interests 
become dominant in the affairs of Avia- 
tion Corporation, the date of the stock- 
holders’ meeting to consider the North 
American Aviation’s acquisition probably 
will be set at a date after the stock- 
holders have voted on the proposed in- 
crease by Cord interests on the board,” 
the statement by the Aviation Corpora- 
tion said. 

Representatives of Mr. Cord have an- 
nounced the formation of a committee to 
solicit proxies on his behalf for the 





stockho! ders’ meeting, which will be held 


on Dec. 21. At this meeting Mr. Cord 
proposes to elect thirty-three new direc- 
tors, thus obtaining control of the com- 
pany. 

Members of Mr. Cord’s proxy com- 
mittee are Mr. Cord, Frank A. Vanderlip, 
former president of the National City 
Bank and now a special partner in the 
Stock Exchange firm of Baker, Weeks 
& Harden; E. A. Pierce, senior partner 
of the Stock Exchange firm of E. A 
Pierce & Co.; Louis C. Seavearns of Chi- 
cago, Alan J. Lowery and L. B. Manning, 
executive vice president of the Cord Cor- 
poration. 

The New York interests which are 
now aligned against each other in the 
struggle for control of the company in- 
clude Robert Lehman, a partner in Leh- 
man Brothers and chairman of the board 
of the Aviation Corporation, and W. A. 
Harriman of Brown Brothers, Harriman 
& Co., whose old firm, W. A. Harriman 
& Co., joined with Lehman Brothers in 
sponsoring the Aviation Corporation in 
1929. Opposed to these bankers are 
Mr. Vanderlip and Mr. Pierce, friends 
of Mr. Cord. 


Pacific Public Service Company 
Purchase of the Pacific Public Service 
Company from Standard Oil of Cali- 
fornia and the Pacific Lighting Corpora- 
tion by the Pacific Gas and Electric Com- 
pany received conditional approval of the 
California Railroad Commission on Nov. 
14. If the deal is consummated in ac- 
cordance with the conditions laid down 
it will involve a stock transfer of $6,- 
841,200. The chief conditions involve 
certain accounting changes and the pro- 
tection of Pacific Public Service divi- 
dends against new stock issues. 

The stock trade approved conforms 
to the terms of an agreement already 
on file with the commission. Acceptance 
of the offers must be approved by stock- 
holders of Pacific Public Service. Ulti- 
mate sanction by the commission will de- 
pend on certain conditions to be met by 
various parties to the deal. 











233,000 
more Stockholders now 
than in Nov. 1929 


In the last three years the num- 
ber of American Telephone and 
Telegraph Company stock- 
holders increased from 467,000 
to 700,000. These owners are lo- 
cated in every state of the Union; 
no one of them holds as much as 
1 per cent of the stock; the aver- 
age holding is 26 shares. 

Telephone investors know that 
back of their securities is a busi- 
ness geared to the nation’s tieed 
for reliable communication. Fa- 


cilities of service have been main- 
tained ata high degree of efficiency 
by the combined efforts of re- 
search, manufacturing, operating 
and administrative functions of 
the Bell System. 

Steady improvement in the qual- 
ity of transmission and greater 
speed in completing calls are typi- 
cal of the value which the public 
buys in its telephone service today. 

May wie send you a copy of our 
booklet, “‘Some Financial Facts” ? 


BELL TELEPHONE 
SECURITIES CO. Jue. 


195 Broadway, New York, N. Y. 
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ETAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 

for such information may be made by 

telephone (LAckawanna 4-1000), tele- 
graph or letter. 





BOND REDEMPTIONS 


demption this month in advance 

of their maturity dates were few 

in number and small in amount. They 

were chiefly lots of municipal loans. The 

total of calls for November is $29,053,- 

000, compared with $9,827,000 in October 

and $26,827,000 in November, 1931, at 
corresponding dates. 

The bonds called for redemption in 

November to date are classified as 


B ONDS called last week for re- 


follows: 

Class. Amount 
EY ie Oe ee Dm ne = $420,000 
RRS er ere 22,100,000 
State and municipal.............. 230,000 
RARER 2 oe ee 6,092,000 
IE EE OD TE 211,000 

DCL ickcdabors se ssnnedesaenes $29,053,000 


Adams County, Cal., various of warrants 
called for payment at par on Nov. 18, 1932, 
at office of the County Treasurer. Num- 
bers called: Warrants 47397-47497, inclu- 
sive, registered on the County General 
Fund from June 1, 1932, to June 30, 1932. 


Basalt Rock Co., $12,500 of first 7s, due Dec. 


1, 1933, called for payment at 101 on Dec. . 


1, 1932, at the Anglo California National 
Bank of San Francisco, San Francisco, 
Cal. Numbers called: Dll; M2 lowest, 
M110 highest. . 

Bozeman, Mont., various of bonds and war- 
rants called for payment at par on Nov. 
1, 1932, at office of the Director of Fi- 
nance, Bozeman, Mont. 

Cascade County, Mont., various of improve- 
ment bonds called for payment at par on 
Jan. 1, 1933, at the County Treasurer's 
oftice, the Harris Trust Co., Chicago, and 
the Irving Trust Co., New York. 

Everett, Wash., bond 14 of Local Improve- 
ment District 447 called for payment at 
par on Nov. 8, 1932, at office of the City 
Treasurer. 

Everett, Wash., bonds 104 and 105 of Local 
Improvement District 378 called for pay- 


Bond Redemptions and 
Defaults: Latest Notices 


ment at par on Nov. 14, 1932, at office of - 


the City Treasurer. 

Fremont County, Wyo., bonds 44-54, inclu- 
sive, of School District 27 6s, dated May 
1, 1915, called for payment at par on Nov. 
1, 1932, at the First National Bank, Lan- 
der. 

Hall Building Co., $5,000 of first A 5s, due 
Dec. 1, 1947, called for payment at par on 
Dec. 1, 1932, at the Minnesota Loan and 
Trust Co., Minneapolis, Minn. Numbers 
called: D10, D54, D128, D178; M15, M31, 
M90. 

Hamakua Mill Co., $20,000 of first 7s, due 
Aug. 1, 1937, called for payment at par on 
Feb. 1, 1933, at the Hawaiian Trust Co., 
Ltd., Honolulu. Lowest and highest num- 
bers called: $500 denomination, 19, 99; 
$1,000 denomination, 10, 450. 

Logan County, Col., various of warrants 
called for payment at par on Nov. 10, 
1932, at office of the County Treasurer, 
Sterling, Col. 

Paris, Lyons & Mediterranean Railway Co., 
£5,000,000 of 6 per cent sterling bonds 
called for payment at 103 on Feb. 10, 1933, 
at J. Henry Schroder & Co. and Baring 
Brothers & Co., London, England. 

Port Engeles, Wash., bond 85 of Local Im- 
provement District 103 called for payment 
at par on Nov. 1, 1932, at office of the 
City Treasurer. 

Raymond, Wash., bonds 32 and 33 of Local 
Improvement District 134 called for pay- 
ment at par on Nov. 1, 1932, at office of 
the City Treasurer. 

Routt County, Col., various of warrants 
called for payment at par on Nov. 5 and 
Nov. 12, 1932, at office of the County 
Treasurer, Steamboat Springs, Col. 

Seattle, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between Nov. 3 and Nov. 
20, 1932, at office of the City Treasurer. 

Tacoma, Wash., bonds 21-24, inclusive, of 
Local Improvement District 810 and bond 
5 of Local Improvement District 1457 
called for payment at par on Oct. 24, 
1932, and bond 6 and 7 of Local Improve- 
ment District 4303 and bond 9 of Local 
Improvement District 5659 called for pay- 
ment at par on Oct. 25, 1932, at office of 
the City Treasurer. 

Toronto Power Co., Ltd., entire issue of 4% 
per cent guaranteed debenture stock, due 
May 1, 1941, called for payment at 105 on 
May 1, 1932. The British Empire Trust 
Co., Ltd., London, England, is the trustee. 

Tacoma, Wash., various of local improve- 
ment bonds called for payment on Oct. 
26. Oct. 27,.Oct. 28, Oct. 29 and Oct. 31, 
1932, at office of the County Treasurer. 

Wenatchee, Wash., bonds 167-171, inclusive, 
of Local Improvement District 9 called for 


payment at par on Oct. 27, 1932, at office 
of the Town Treasurer. 

Yellowstone County, Mont., bond 24 of 
School District 24 5%s, dated Nov. 15, 
1915, called for payment at par on Nov. 
15, 1932, at office of the County Treasurer, 
Billings, Mont. 


BOND DEFAULTS 


4 ee list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 
or both; and a statement of protective 


action taken, so far as reported. 


Alden (The), (New York), in default on 
Jan. 1, 1932, principal payment, on issue 
of first 6s, due to 1941. Funds are now 
available for payment of interest coupons 
due July 1, 1932. 

Appalachian Gas Corp., in default on Sept. 
1, 1932, interest payment, on issue of con- 
vertible debenture 6s, due 1945, and May 
1, 1932; interest payment, on issue of con- 
vertible debenture B 6s, due 1945. 

Baker-Keefer Co., in default on Oct. 1, 1931, 
principal payment, on issue of first 64s, 
1931. Interest due Oct. 1, 1931, was paid. 

Braun Investment Co. (Detroit), in default 
on April 1, 1932, principal payment .and 
Oct. 1, 1932, interest payment, on issue of 
first 6s, due to 1936. 

Carolina Building, Inc. (Winston-Salem); in 
default on Oct. 1, 1932, principal and in- 
terest payment, on issue of first 6s, due 
to 1939. 

Castellane (The), (Chicago), in default on 
April 10, 1932, interest payment, and Oct. 
10, 1932, principal payment, on issue of 
first 6s, due to 1939. 

Celotex Co., in default on Nov. 1, 1932, in- 
terest payment, on issue of convertible de- 
benture 6s, due 1936. 

Chicago Artificial Ice Co., in default on 
Nov. 1, 1932, interest payment, on issue of 
first 6s, due 1938. Sufficient funds are 
available at the Central Republic Bank 
and Trust Co., Chicago, to pay this in- 
terest, pending disposition of bankruptcy 
action filed Sept. 30, 1932. 

Consolidated Oka Sand and Gravel Co., 
Ltd., in default on Nov. 1, 1932, interest 
payment, on issue of first A 6%s, due 
1948. The company has a 30-day grace 
period. 

Curtis Companies, Inc., in default on Nov. 
1, 1932, principal and interest payment, on 
‘ssue of 6%s A, due to 1937. Bondholders 
have been requested to deposit bonds in 
assent to a plan for extension of all ma- 
turities to Nov. 1, 1937. 





MUNICIPAL LOANS 


ORMATION of a protective commit- 
k tee to represent holders of approxi- 
mately $23,000,000 of bonds out 
standing of various storm sewer districts 
in the State of Michigan has been an- 
nounced. “Grave doubt as to the validity 
of the outstanding bonds,” due to a deci- 
sion of the Supreme Court of Michigan, 
is expressed by the committee, which con- 
sists of Kenneth M. Keefe, chairman; P. 
C. Wilmerding, vice chairman, and E. E. 
Quantrell. : 

Since this decision invalidated assess- 
ments pledged for the payment of the 
bonds, collections of these levies have 
been abandoned by officials in certain 
districts and payments of maturing prin- 
cipal and interest on certain bonds has 
been refused by the officials. Counsel 
for the committee has advised it that suit 
be brought immediately in the Federal 
courts to determine the validity of the 
bunds and assessments, and the commit- 
tee states that it is prepared to institute 
this litigation on behalf of depositin 
hendhaliiom as soon as it has obtain 
the deposit of “a reasonavle amount of 
bonds.” 

The committee is requesting at this 
time deposits of all bonds of the drain 
districts in Macomb County; all of the 
bonds of the drain distriets in Oakland 
County, except Southfield Storm Sewer 
Drain District, and all of the bonds of 
Beyer, Budd and Darlington Drain Dis- 
tricts in Washtenaw County. It is pointed 
out that the bonds are now without value 
for collatera) purposes, so that the com- 
mittee will be obliged to assess depositors 
to cover the initia] costs of the litigation, 
together with expenses of the committee. 
The assessment is to be limited to 2% 
per cent of the par value of deposited 
bonds, of which 1 per cent is <o be paid 
at the time of deposit. 


Depositories for the committee are the 
Ann Arbor Trust Company, Ann Arbor, 
Mich.; the Detroit Trust Company and 
the Union Guardian Trust Company, De- 
troit, and Halsey, Stuart & Co., Inc., New 
York. W. D. Bradford, 115 Broadway, 
New York, is secretary of the committee. 

Elizabeth, N. J. 

The city of Elizabeth, N. J., has an- 
nounced through John A. Mitchell, Con- 
troller, that it would be in the market 
with a new issue of $1,500,000 of tax- 
revenue bonds on Nov. 25. It is planned 
that the issue shall mature $300,000 on 
Dec. 10, 1933; a like amount on Dec. 10 
1934; $400,000 on Dec. 10, 1935, and 
$500,000 on Dec. 10, 1936. The financin 
is designed to meet current obligations o 
the city, including the last half of the 
county taxes. 

Midwaukee, Wis. 

The Bank of Manhattan Trust Com- 
pany has obtained the award of a new 
issue of $1,000,000 city of Milwaukee 
(Wis.) tax-anticipation notes, due on 
Jan. 1, 1933. It paid par for the issue 
to bear interest at the rate of 4% per 
cent. The bid topped one made by a 
syndicate of local banks. The city re- 
quired the money immediately to meet 
payrolls, and part of it was sent by air 
mail, while the balance was turned over 
through establishment of a banking 
credit. 





Milwaukee County, Wis. 

A new issue of $1,000,000 Milwaukee 
County (‘Wis.) relief bonds, dated Oct. 1, 
1932, and due on April 1, 1933 to 1942, 
has been awarded to a group headed by 
the Chase Harris Forbes Corporation, 
and including Kidder, Peabody & Co., 
Stone & Webster and Blodget, Inc., R. 
H. Moulton & Co., Ine., and Stern Broth- 
ers & Co., Kansas City, Mo. The bankers 





named a price of 98.15 for the bonds to 


bear interest at 4 per cent. 

Halsey, Stuart & Co., Inc., and asso- 
ciates entered the second highest tender, 
98.838 for the bonds as 4%s. The third 
bid, 98.099, for the bonds as 4%s, was 
made by a group headed by the National 
City Company. The Chase group re- 
ported that advance orders had been re- 
ceived for the entire issue, with prices 
ranging from 2.25 to 4.20 per cent. The 
bonds are legal investment for savings 
banks and trust funds in New York 
State. 


Rochester, N. Y. 

Award of a new issue of $2,500,000 city 
of Rochester (N. Y.) eight-month notes, 
dated Nov. 14, 1932, and due on July 14, 
1933, has been made to the M. & T. Trust 
Company of Buffalo and Sage, Wolcott 
& Steele of Rochester at their joint bid 
of par. Of the issue $1,000,000 tax-anti- 
cipation notes were awarded as 4%s and 
$500,000 as 4%s, $500,000 home relief 
and work relief notes as 4.90s and $500,- 
000 special local improvement notes as 
4%s. The issue will be placed privately. 





State of Louisiana 

The State of Louisiana has announced 
a new issue of $7,000,000 of highway 
bonds, to be offered on Dec. 19. The 
bonds will be dated Oct. 1, 1932, and will 
mature on Oct. 1, 1936 to 1957. The in- 
terest to be named by the bidders is 
limited to 5 per cent. The last offering 
by the State, $35,000,000 on March 15, 
resulted only in a bid for $15,000,000 as 5s 
by the Pyramid Securities Corporation of 
that State. No public reoffering of the 
bonds was made. 





Toledo, Ohio 
The Toledo (Ohio) City Council has 
authorized the issuance of $8,000,000 in 
bonds to finance construction of a water 


Eljer Co., in default on April 15, 1932, in- 
terest payment, on issue of first 6s, due 
1941. Bondholders have granted the com- 
pany a two-year moratorium and have 
agreed to accept prior preferred stock in 
lieu of interest. 

Elkins Court Apartments, in default on 
Oct. 1, 1932, interest payment, on issue of 
first 6s, due to 1938. 

575 Park Av. (New York), in default on 
April 1, 1932, interest payment, on issue of 
first 64s, due to 1941. - 

Fulton Towers Apartments (East Orange, 
N. J.), in default on Oct. 25, 1932, interest 
payment, on issue of first 6%s, due to 
1934. 

Jassey (Henry) Land Co., in default on 
Nov. 1, 1932, principal payment, on issue 
of first 6s, due 1932. Interest due Nov. 1, 
1932, was paid. 

Jeffrey (The) (Chicago), in default on Nov. 
1, 1932, interest payment, on issue of first 
64s, due 1939. 

La Salle Garden Theatre Co., in default on 
Feb. 15, 1932, principal payment, on issue 
of first 6s. Interest due Aug. 15, 1932, was 
paid. 

Lancaster Apartments (Cambridge, Mass.), 
in default on Nov. 10, 1932, interest and 
principal payment, on issue of first 6s, 
due to 1935. A 5O per cent payment on 
bonds maturing Nov. 10, 1932, will be 
made, and holders should present them in 
the usual manner for this partial pay- 
ment. 

Lincoln Power Co., in default on Nov. 1, 
1932, interest payment on issue of first 6s, 
due 1942. Payment of Nov. 1, 1932, inter- 
est is expected on or about Dec. 15, 1932. 

Lukens Steel Co., in default on Nov. 1, 1932, 
interest payment, on issue of first 8s, due 
1940. 


Maurice Deutsch Building Corp., in default 
on July 1, 1932, interest payment, on issue 
of first 6%s, due 1939. 

Mid Continent Laundries, in default on Oct. 
1, 1932, interest payment, on issue of de- 
benture 7s, due 1939. 

National Department Stores Realty Corp., 
in default on Oct. 1, 1932, interest and 
principal payment, on issue of first 6s, due 
to 1940. Interest due Oct. 1, 1932, shall 
be paid to holders who deposit securities 
under plan whereby all maturities be ex- 
tended for a period of three years. 

Ohio-Mid-Cities Corp., in default on Nov. 1, 
1932, interest payment, on issue of 7s, due 
1932 

Saginaw and Manistee Lumber Co., in de- 
fault on June 1, 1932, principal and inter- 
est payment, on issue of first 6s, due to 
1936. 

Southern Manufacturing Co., in default on 
April 1, 1931, interest payment, on issue of 
first @4s, due to 1931. Principal defaulted 
Oct. 1, 1930. 

William Taylor Hotel (San Francisco), in 
default on Dec. 1, 1931, principal payment 
and June 1, 1932, interest payment, on 
issue of general 6s, due to 1934, and June 
1, 1932, interest payment on issue of first 

6s, due to 1943. 


purification and filtration plant. It is 
planned that the securities shall be self- 
liquidating from water revenues. No date 
for offering has been set, but a proviso 
has been made for offering the issue to 
the Reconstruction Finance Corporation 
if no bids are obtained at the public sale. 


White Plains, N. Y. 

Details of the issue of $2,534,000 of 
bonds which the city of White Plains, 
N. Y., plans to award through competi- 
tive bidding on Nov. 21 have been dis- 
closed. The issue will comprise $1,099,000 
of public improvement bonds due from 
1934 to 1943, and $1,435,000 of school 
bonds, due serially from 1939 to 1966. 
All the bonds will be dated Dec. 1, 1932. 
The interest is to be named by the bid- 
ders at not to exceed 5 per cent. 








Ohio Oil Company 

The Ohio Oil Company reports for the 
first nine months of 1932 a net profit of 
$6,275,546 after taxes, charges, deprecia- 
tion and depletion, equal after preferred 
dividend requirements to 56 cents a share 
earned on 6,562,607 no-par shares of 
common stock. Net income for the cal- 
endar year 1931 was $10,630,015, or $1.21 
a share on the common stock. 

For the third quarter of 1932 net in- 
come amounted to $2,177,348, equal to 
20 cents a share on the common stock, 
comparing with $2,442,092, or 24 cents 
a share, in the second quarter and with 
$1,656,106, or 12 cents a share, in the 
first quarter. 


Ludlum Steel Company 

The Ludlum Steel Company reports 
for the three months ended Sept. 30, 
1932, net loss of $101,776.43, which com- 
pares with a loss of $61,835.56 for the 
same period of 1931. For the nine 
months the loss of $242,027.89 compares 
with a loss of $38,347.31 for the first 
nine months of 1931. 
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News of Foreign Securities 


JON DON—After a firm 
opening on Monday 
the stock markets 
slumped, due to lack 
of buying. Sterling 
exchange on New 
York was higher at 
$3.33%, which helped 
British funds, but 
early improvements were not held, prices 
reacting on profit-taking. 

Among the industrial stocks iron, coal 
and steel shares were firm on the more 
favorable outlook in the Board of Trade 
returns. There was further selling of 
tobaccos on fears of increased competi- 
tion. Chemicals hardened, but Dunlop 
Rubber failed to maintain early gains, 
The internationals, as a whole, eased, al- 
om Woolworth gained. Cables and 
Wireless was lower on selling. Paris 
selling caused oils to decline in the after- 
noon. Rubbers were firmer and the com- 
modity sold at 2 21-32d a pound. A drop 
in gold to 123s 24%d an ounce failed to 
affect Kaffir Mining stocks, which were 
irregular on Paris selling. The Rhode- 
sians were lower. 

The stock markets were dull on Tues- 
daiy on failure of sterling to maintain 
its recent firmness, coupled with weak- 
ness in Wall Street on Monday. With 
interest in British funds small, the un- 
dertone was easier and prices weakened. 

Industrials likewise were inactive and 

rices generally lower. Cables and Wire- 
ess was weak early in the session, re- 
covered partly, then was subjected to 
profit-taking. Textiles were quiet and 
slightly lower. In the rayon group 
Courtaulds weakened. Shippings were 
irregular, with selling of Peninsular and 
Oriental. The internationals were de- 
ressed at the opening by Wall Street, 
ut recovered somewhat in the after- 
noon. 

Credit was plentiful at one-half of 1 
per cent. Discounts were quiet. 

The Financial News index of thirty 
industrial shares, based on the average 
of 1928 as 100, stood on Nov. 10 at 66.4. 
This compares with 66.1 at the end of the 
previous week, with 64.1 a month ago, 
and with 69.8 a year ago. 

The low record of the period was 51.3, 
at the end of last May. At the date of 
suspension of the gold standard in Sep- 
tember, 1931, it was 53.1. 

The following are closing prices on the 
London Stock Exchange on Nov. 15, with 
net change from prices on Nov. 8: 


Net 
Price. Change. 



















Anglo-Dutch ...............+. lis3d — 3d 
ee a dudkamredeodekiean — illd 
Babcock & Wilcox........... 39s + 1s 3d 
British-American Tobacco ...... 5 — Pe 
British Celanese .............. 983d — 1 
Bwana M’Kubwa............. 4s2d — 2 
Cables & Wireless............... *31 — 
iL EE ry *1 = 1 
Corp of America... .57s = 
ERSTE EO 14 — 3s 
ROE ee Pee — 2s 
SATE. 19s 1 — 1 
aide oO eed 12s = 
EELS: 23s — 
PASS ERR 20s + 
eeeneese 23s 10g _ 
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pebataaase 02 = — 1s 2d 
y ordina — 
pedees 7, : ; 144 
ORERPRES FERS ire: 67s3d — 1s 
eae i 
Via aepeticas oe 
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cent of par. 


Paris 

Trading was slow, but the trend of 
prices was steady on the Bourse on Mon- 
day, with some buying by professionals 
in advance of Tuesday’s midmonth liqui- 
dation. Closing prices were at about the 
same levels as last Saturday’s. 

London’s optimism regarding probable 
postponement by Washington of allied 
debt payments falling due on Dec. 15 ap- 
parently is shared by Paris. Some appre- 
hension is felt, however, regarding the 
forthcoming budget debate in the Cham- 
ber of Deputies. 

Opening weak and with small losses 
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Same week in 1931 
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LISTED FOREIGN BONDS 


The par value of listed foreign borids sold in the New York market for 
the week ended Nov. 12, 1932, and for the year 1932 to date, together with 
comparative figures for the same week in 1931, was as follows: 


N. Y. Stock Exchange. N. ¥. Curb. 
...+ $9,992,000 $1,507,000 
-.-- 11,251,500 1,242,000 
..+- 21,806,000 1,777,000 
...- 650,553,100 67,402,000 
.. . -802,283,000 64,832,000 
High. Low. 
coos ‘95.85 95.17 


FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1931. 
SI fo 5 cle Scuscdrorare 99 - 97% 100%- 993%, 103%- 95% 97%4- 96% 
British con. 2%4s....... 76 - 74% 78%- 76% 78%4- 54% 55%4- 54% 
British 444s .......... 997%, 997%- 99% 103%- 93 95%4- 95 
French rentes (in Paris). 80.80-80.10 81.00-79.90 85.60-72.80 ,84.80- 84.40 
French W. L. (in Paris). 98.00-97.30 98.50-97.00 100.98-75.00 101.80-101.50 
German Gov’t 5%s .... 52%- 49% 50 - 49% 54 - 24% 43%%4- 35 
German Rep. 7s ....... 727%- 69%4 70 - 68% 73%-12% 69 - 58% 








from Monday’s closing prices, the Bourse 
gradually strengthened on Tuesday so 
that a large part of the declines were 
regained. Concern over the opening of 
the budget fight in the Chamber of Depu- 


ties prevented active trading, but the, 


market was encouraged by the technical 
situation of the mid-month settlements. 
Money was plentiful at one-eighth of 1 
per cent, and many stocks were carried 
over at one-sixteenth of 1 per cent. 

Sterling exchange dropped again, clos- 
ing at 84.64. The dollar fell to 25.49%. 

Rentes declined slightly, closing as fol- 
lows: The 3 per cents, 79.30; 1917 4s, 
93.45; 1918 4s, 91.55; 1925 4s, 102.20; 
1932 4%s, Series A, 96.85; B, 96.55; 1920 
amortizable 5s, 120.80. 

After showing great firmness on Mon- 
day of last week, Bourse prices relapsed. 
Transactions at the same time grew very 
small. The American election news had 
no special influence, although the decline 
of the Wall Street market on the first 
day following the election caused expres- 
sion of surprise and some disappoint- 
ment. In financial Paris the new govern- 
ment is welcomed, as it is thought to be 
composed of more open-minded men with 
better comprehension of European af- 
fairs. : 

The following are closing prices on the 

















Paris Bourse on Nov. 15, with net change 
from prices on Nov. 8: 
BANKS. Net 
Francs. Chg. 
Banque de France............... 11,500 —200 
Banque de Paris et des Pays-B. 1,490 “i 
Comp Nat d’Escompte de Paris. 1,140 — 20 
Credit Lyonnaise ............... 2,020 — 20 
Credit Foncier de France....... 4,690 + 5 
Societe Generale Fonciere....... 186 — 9 
Union des Mines................. 210 
RAILROADS. 
Canadian Pacific ............... 369 11 
PE Hans peedsadonwecuescnxeasaes 1,470 
PUBLIC UTILITIES. 
Compagnie Generale d’Elec..... 2,070 + 10 
Distribution d’Elec a Paris..... 2,070 — 20 
u Ly eee 4 — 45 
Union d’Electricite .............. — 25 
_  ¢ See 740 — 10 
INDUSTRIALS. 
pe ee ee 790 — 9 
Coty. ae eran 180 — 12 
Etablissements Kuhlmann ...... 490 + 4 
rr. 4 > errneprer 589 — 5 
Galeries Lafayette .............. in 
ark cel bid aes a009.0.0 606.0 1,110 + 15 
s ete Francaise Ford......... 107 — 3 
Societe Andre Citroen........... 470 + 2 
 — Rn 1,140 — 25 
3 OIL. 
Royal Duted ....cccsccccccscccce 1,530 — 10 
CANAL 
OE i hic-cnksdcddwaseideaesicesne 15,300 
MINES. 

BRiOe GO EABB..0occcccccccscccees 460 — 10 
Mines de Courrieres............. 370 ea 
ce 
Berlin 


The Boerse seemed to be upset on Mon- 
day by the situation in domestic politics, 
especially about the question of what the 
government will do with regard to the 
new Reichstag, which does not seem in- 
clined to support it. Business accord- 
ingly was extremely quiet and stocks de- 
clined early in the session. In the course 
of the day a mild rally caused by trans- 
actions in mining stocks, notably Kloeck- 
ner, offset the earlier losses. Bonds, 
with few exceptions, held steady. 


Extreme caution among the investing 
public and professional traders produced 
another of those dull days on Tuesday 
when the smallest transactions affect 
prices to such an extent that the fluc- 

, tuations give a wrong idea of the general 
tendency. For instance, Westeregeln, 
one of the leading potash issues, lost 
nearly 2 per cent upon offer of 3,000 
marks worth of stock for which there 
was no buyer. Bonds were almost as 
dull as stocks. Many declined one-half 
of 1 per cent. 

The Boerse opened last week active 
and strong, under the influence of satis- 
factory unemployment returns and re- 
port of abandonment of the import quota 
plan. Brewery and sugar shares led 
the advance, but coals, steels, electrici- 
ties and textiles also had a considerable 
rise, and Tuesday’s market developed 
a pronounced “boom” character. The 
favorite stocks gained 5 or 6 points. 

After a further advance on Wednesday, 
the market weakened on Thursday, owing 
to disappointment at Wall Street’s 
dubious reaction to the Presidential elec- 
tion, also to the disorders at Geneva, 
which led to selling of stocks of com- 
panies with Swiss connections. Still, 
the market recovered at the end of the 
week. The average of twenty active 
stocks as of Nov. 11 was 79.45, against 
76.7 on Nov. 4. 

The bond market was very strong in 
the first half of the week, and the sup- 
ply on sale so small that buyers were 
rationed. Reich loans and many indus- 
trial securities made large advances, 
though with some realizing later. 

The following are closing prices on the 
Berlin Boerse on Nov. 15, with net 
change from prices on Nov. 8: 

P.C. Net 
of Par. Chg. 

Allgemeine Elektr Gasellischaft.. 32 —1% 
Berliner Handelsgeselischaft .... 90 = 


Berliner Kraft und Licht.........105 — 
Commerz und Privat-Bank AG.. 53 — 


GPR eer 93 + 
Deutsche Bank und Dis Ges...... 75 ne 
Deutsche Reichsbahn pf......-.. —21 
Deutsche Erodel ................. “a — 
MOWONENOP TORE 20... ccccscccscces 62, + 
DE done dstncd ¢00d04.063.0006 70 ne 
Hamburg Elektir-Werke ......... 9 —% 

apag SPE PELE TOS Pere 1460S +1 
I arbenindustrie.............. 94 -—2% 
Mannesmann Roehren ........... 52 -—2 
North German Lloyd............. 12 -6 
TE stdadisgaveresssiccoss —2 

jiemens & Halske................ 1180 C— 
IEE 060d 0.08atvecrscscscces 1 —1 


Mexico 
The Mexican Government has received 
$7,000,000 in advance from three oi] com- 

anies, it is announced by Finance Min- 
ister Pani. The British-controlled Eagle 
Oil Company and the Huasteca Oil Com- 
pany have loaned $3,000,000 each and the 
Pierce Oil Company, an American con- 
cern, $1,000,000. 

These loans will stand as credit against 
the taxes falling due from those compa- 
nies over a period of forty months. They 
bear interest at 4.787 per cent. In the 
event that the taxes payable by any of 
the companies over that period do not 
equal the sum advanced, the government 
undertakes to refund the excess paid in. 

The $7,000,000 will be used to intensify 


production and thus indirectly to enhance 
the Federal income, according to Sefior 
Pani, rather than to balance the budget. 

Replying to the protest by employes 
of the Mexican National Railways against 
a reduction of wages, President Rodriguez 
has appealed to the workers to accept the 
sacrifice in order that the government 
might have the funds to carry out its 
public welfare program, including a con- 
certed effort to end illiteracy. 


Geneva 
The following are closing prices on 
Nov. 15: 


Swiss 

Francs 
Amer-European Securities ............ 50 
NG SR FREER REIN of < ee RR oe 296 
Banque d’Escompte Suisse............ 101 
Cie Suedoise des Allumettes, B........ 14 
CPOE. TED ac ccvrccccaccescccccececes 610 
Italo-Argen d’Elec com..............+. 90 
Kreuger & Toll part deb.............. 1 
Nestle & Anglo-Swiss Milk............ 490 
Societe de Banque Suisse.............. 540 

Swiss Fed Loan eS 9 Sar 97.40 

Swiss Fed R R , 1899-1962......... 99.40 

5 =e Br ee eee 106.40 

Swiss Govt 5s, 1924-34................. 107% 


Italy 


The following are closing prices on 
the Milan Stock Exchange on Nov. 15: 





BANKS. 

Lire. 
Banca Commerciale Italiana......... 1,035 
eee: Rape pore 1,517 
CORD TER 090.884 055h0008600.00% 670 

INDUSTRIALS. 
DIME ccscchrevénecsdvaseesnaetietssesss’ 16 
EOOECR WueaOhed ooccsoscccccvcesccseces 11 
SD ings 6s 006002 d440 FORE ERTASONSOS 60 
PD 55445 se0ceedun-sbhanied 13 
Monte Amiata 42 
EEE 4.6.060.900000060s600nd0060009 112 
bg DB Pree ee 615 
BER, VIBGOGR. occcccccccccccccosccocses 144% 
SHIPPING. 
CA BOE ono ncn dso nbnctienseneep 
LADOTR TFIGBTAMA ccccccccccccscccescces 31 
Lloyd Sabaudo ...... SL  AtAhheees eons 73% 
Navigazoine Generale Italiana........ 150 
PUBLIC UTILITIES. 
Aamo MAGGS 0.406 c0cceccrvesesecos 103 
ADATIALIC THIBGETIS occ cccccccccvcescoses 136 
Breeciana TIGCtric ...cccccccccccccces 180 
MUNRO TEROGEEES occ cccccccccscccsccecse 473 
Emiliana Blectric .............see0+:5 230 
Gas Rome & Electric................. 865 
Lombarda Vizzole Electric............ 281 
Meridionale Electric ...............+-. 177% 
Sardinia Hlectric .........ccccccccsees 54 
MOOD TENOR. 6 6:00:00 0:0604:06508004000840 37% 
Ae I 6 0:0 0-6 6.65:005 4000860004 40 
WORM MOGETIO ccccccccccsescnccscecece 151 
TEPRD MOOITIE o 0.0:0:0.0:000:08 00,085 00600008 132 
FUSOOMY MAOCETIS occ civcccceccceoscses 191 
TUS IED 0105.00.80 200050 sch o8o008-89 1 
Valdarno Blectric ..........csceeeeees 113 
RAILROAD. 
Meridionale Railways ................ 653 
BOND. 

Consolidato Italiano 5%.......-.....++: 83.95 


People of Puerto Rico 

Chase Harris Forbes Corporation is of- 
fering a new issue of $500,000 The People 
of Puerto Rico 5 per cent gold bonds, 
dated Jan. 1, 1932, and due Jan. 1, 1952, 
optional Jan. 1, 1942. The bonds are 
priced to yield 4.70 per cent. They are is- 
sued under authority of acts of Congress 
of the United States and of the Legislature 
of Puerto Rico for hydroelectric improve- 
ments, and the good faith of The People 
of Puerto Rico is irrevocably pledged for 
the payment of principal and_ interest. 
The right is reserved to The People of 
Puerto Rico to redeem all or any part of 
this issue at par, with accrued interest, 
on Jan. 1, 1942, or at any time thereafter 
on at least sixty days’ public notice. The 
legality of this issue has been passed 
upon by the Attorney General of the 
United States. The bonds are as com- 
pletely exempt from taxation as the Lib- 
erty 3% per cent bonds. They are ac- 
ceptable at par as security for deposits 
of public moneys and in definitive form 
will be eligible as security for Postal Sav- 
ings deposits. 


F. W. Woolworth Company, Ltd. 

The F. W. Woolworth Company, Ltd., 
has déclared a semi-annual dividend in 
respect of the six months ending Nov. 
30, 1932, of 3 per cent, less British in- 
come tax of 25 per cent and deduction 
for expenses of depositary, on the 6 per 
cent preference stock, payable Dec, 8 to 
stock of record Nov. 11. Six months 
ago a similar dividend was declared. 


J. & P. Coats 
J. & P. Coats, Ltd., has declared a 
quarterly dividend of 6d, less tax, on the 
common stock. A similar payment was 
made three months ago. 


> 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the Tuesday before publication. 
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FEDERAL LAND BANKS—BONDS 


} Key. Bid. Offer. Rate. Maturity. Bid. Ask. 
Argentine (resc.) 4s, uae ae ee 48 5 May-Nov., 1941-31 92 94 
Belgian Restoration se “i984. 6aceee 33% Et | 4% . July, 1953- 87 89 
i De premium 5s, 1995 capenee ae | 4% Jan.-July, 1954-34 87 89 
Bolivia GB, I9EB.....cccccccccccess ay 7 j 4 . Dee., 1 -32 100% 101 
i} Brazil Govt. 4s, 1889.......... coe 12 | .May, 1942-32 87 89 
| Do 4%3s, 1888......... a o'6cica: Gita 13 416 ..Jan., 1943-33 87 89 
i BE ME, Mn enccoveceeces 10 13 | 4% ° -Jan., 1955-35 86 88 
{ Do Se, 1913............ 11 | {2 ; ....Jan. “July. —s = = 
ii i  < Spree aot 10 1 as 956- 
pee apnea se 4 cannuaned July, 1956-36 83 89 
British Fund 4s, March, 1919..... . 6 -) L (Glin wwscneesevecwaeeee " - 
British Nat. W. L. 5s, 1929-47..... 66 68 } 4 “a . ...May, 1957-37 83 85 
British Victory 4s, Sept., 1919. ao ae 69 } 4%4.. 5 ......Nov., 1958-38 83 85 
Brit. Consols. ane gegeeenacene 52. 4 «se --May, 1958-38 82 84 
Buenos Aires 5s, yeas, 0 pieces... 25 = | 4 Nov., 1957-37 82 84 
an. 99 100 INVESTMENT TRUST—-STOCKS 
5s, 90-91% | Fixed or Unit Type. 
Chile 5s, 1911........ 5 13 | Key. Bid. Offer. 
Costa Rica 5s, 1911 ..... ‘ we 22 | American Bankstocks -— a © 
Denmark Se, 1019.................- 180 | American Composite Tr. Shares. 3 3% 
French Govt. 4s, 1917 (francs 1, 0005" 33% 37% Assoc. National Shares 3 t® 
French Loan 5s, P, 1920........ 46% 47% | Asroc. Standard Oil Stocks, A. sf 
Do conv. 44 1932, A. | ic In DP cccccccccccccccseess ° 
Greek Govt. *tou4 (£20 pieces)... -- @ = j Collateral Frese Shares, A. pag 7% 
ee tease amas } orporate Trus ares t ; 
Ttalian War y ey Oe 41 43 «| oye 5 ee 173 1.95 
Midi Railroad 4s, 1960 a 000 fes.).. 34% 35% | Cumulative Trust Shares. 2.89 5 
Norway 6s, 1970 (kroner)..... ‘ - 3 180 i Deposited Bank Shares, A. 2% "3% 
Say page wo: tea’ cn 1 | Deposited Bank coat New York. 2.95 an 
Paris-Orl. R. R. 6s, '56 (1, cs i ind ctfs Ve 
Polish 5% cv. loan (100 zloty)..... 4 | Diversified bpenenne A. : 
Prague 4s, 1919 (1,000 kr.).......-. 1G 2c | Do on 
Rumanian 4s, a . re we * a 2 S - 74 
% es, m. ru.).. : 
Mo Sue im. ru. ) 1015-16......... % 4” cet Custodian Shares -. 2.56 . 
1 |.) See 14 ve-Year xi res 2.87 
ot (Brazil) 8s, 1936..... oo. - 4 a Shares, A : 
De oe. mer oe 32 | Fundamental Trust Shares, A. “a : 3 
PUBLIC UTILITIES—BONDS | poeeer =a ‘Shanes: ed 210 
Amer. States Pub. Serv. Gs, 1938. 43 46 _— = ——_— * 
Assoc. Tel. Util. 6s, 1941.........-. ‘a Do Cc ser chee a chbiiapbies Yack . 
Central Gas & Elec. ist 5s, 1946. 41% 45% | — Low-Priced’ Shares 0.72021)” ar 
Col. (S. C.) Gas & Elec. 5s, 1936 65 : } Major Corp. Shares... 1 2% 
Columbus Elec. Power 6s, 1947. 100% 101 National Indust. Shares, A. uh 20 ‘ 
Connecticut Lt. & Pr. S348; 1986. . rt) 1% Nation-Wide Sec. Trust etfs., B... 2.55 2.65 
a ee —_ ich “= | om are ee Trust Shares. 3% 41M 
Sumberiand Co. .Bi a Li 5a Halo: By || NBN tage Smee Ey 
allas Gas 
Edison Elec. Tilum. Boston Ss, 1935.102% 103 | Seon Shares... _ <e 
Gas & Elec. of Ger: a 2... = i Public Service Trust Shares. 2.75 
Sareey chy. ob & P. 4s, 1949.... 32 34 Representative Trust Shares. . 6.66 7.16 
Los Angeles Gas & Elec. 6s, 1942. ..105% 106 psn Fn ned _Shares...... teeees 1.85 2.00 
Minneapolis Gen. El. 5s, 1934... . .. 10054 — Selected Income Shares........... a 3 
— a Power Ist 5s, 1938 + rr | Standard All- Amer. Sueest, "34 
; tandard Amer rust Sha scocve Se ‘ 
Newport bth Ting eee 7 “ | Standard Collateral Trust.... ; thy 
o. Desten Lighting 5 1937.... 98% 98% bee on ot Am $49 meee ee 3 
No. Jersey Ry. 4s, 194 eeces 99 id | ‘to'B orp. o mer 2.48 
Paterson Railway 5s, 1944......... 35... | acta castecudloates ext atoaeeet 4.65 5.15 
St. Paul Gas Lt. 5s, 1944. . 100 102 Do 4 ° . ; ‘ as 
Do gen, 6s, 1952... -.. _ ™ Do AA and BB... : 1:60 1.80 
Salmon River Power 5s, 1952. ee Trust fund Geese ies 3 
San Diego — & Elec. 5s, ‘47. 103 Trust Shares of America..... ca 2 Es 
= = R~ Aaictieeriea ee Trusteed American Bank Shares... 3 es 
south deraey G8 i, go, ges. tea | | Braman Food Shares Ans oN 
United Public Serv. deb. Gigs, 1933. 3 6 | - - + 
Wis.-Minn. en one *~ tbe, 1843. 93 ; Trustee Standard Inv. Shares, C... 1. 1°08 
a tn ee 92 «96 > eeertipotees aomeiaks 160 1.85 
Do ist re Twentieth ‘Century OS Serr 1.90 
o- Year st Shares. ° Ty 
INDUSTRIAL AND MISCELLANEOUS Gunes Dinca ma sagen 9% 
—BONDS United Insurance Trust Shares.... 4 
a 2 4s, 1941 60 63 oes }~ | Shares..... $ 
Adams Express 4s, 1947 ....... : nit rust Eee cccesscnve ‘ 
American Meter @s, 1066.......... 79% .. U. S. Elec. Light & Power. A . 144 
American Tobacco 48, 1951 93% Do ‘ (250 2. 
American Type Founders 6s, 1937.. .. 62% Universal Trust Shares a ee 
American Wire Fabric ist 7s, 1942. 42 + General Management. 
Bear Mountain-Hudson River Bridge 15 19% American Business Se SA 1.41 1.50 
8. American Founders f. .- 12 
Buffalo & Susq. RR, 4s. 1963... 68 Do. 7% rd 1217 
aaa Sachine Too! 7s, 1942. 6% 10% — ” General Securities s vt... * 5 
Consol. Tobacco “. f a“ ises be Bankers National Invest., A... 10. 4 
an e : os . 
Equitable Office Bidg. deb. ds, 1952 57% 60% jam tee De "24% 12% 
Gt. Brit. & Can. inv. Corp. dis, 50 27 8 Century Shares ..... <a 17% 
'Haytian Corp 8s, 1938.. 7 10 Chartered Investors 1 3 
Hoboken Ferry 5s, 1946......... 65% 0 pf. aie 50 
Journal of Commerce 6} 1937 . b 58 Dividend Shares .. 1.08 1.16 
Loew’s New Brd. Prop.“ist 6s, 1945. 69'2 72% Equity Corp. (stamped) 1 
Merchants’ Refrig. 68, 1937...... Py or stan | Gude Winmill Trading : 30 
M iad by OS | a wie 19% 64% fa | Incorporated Investors _....... 13% 14% 
N. ¥., Phil. & Norfolk 4s, 1948.... 70 | or ye en ND Bn ~ +20 ; & 
New York | ae _ ees : ° so | Investment Fund of New Jersey. -- 5) 
gr Broadway tot Sie ‘1966.....-'. lf | | Mageacnurettn Investors —--- "1a 108 
Southern Indiana Railway 4s, 1951.. 46 48 Mutual investment. aay Sse 4g 
Struthers-Wells T. 6igs, 1943. 44% 48 Nation-Wide voting shares 8% 8, 
Toledo Termina) R. —_ 1957... 76 ad Northern Securitica .......-....... 38 42” 
U. S. Steel 5s, —. i944. 1” ii Petroleum & Trading Corp.. ; 6 10 
+Witherbee-Sher. 65, 1944.......... 39% 42% Second Internationa! Secur., A. 1 3 
Woodward Iron 5s, °52 4 DNC oo veihicscaxadcsscnatda 155 
Secur. Corp. gen. 6% RS . 3 
JOINT STOCK LAND BANES—SONDS Sooner Seeak Wand anivtott 10%  ii% 
Atlanta 5s, 1932-52......... 27 State Street Investment............ 412%, «46% 
Atlantic, N. C., 5s, s0es- 52. gee 37 rH U. S. & British International pt... & 10 
Do 5s, 1934-54. ose ° of = Uselps voting shares.... RY 9% 
PU eee oe | ~©6NEW YORK BANKS—STOCKS 
Do 4%4s, 1937-57 e 20 24 — s Serres 39 
California 5s, 1936-56......... 50 se gy hess: at eae 6 aie 185 + 
ese ccesqunen . 52 5 venue ) ° ee ° 
Dallas 84 Mea 6. 2 8 First National (100). as 1 rs 
36- ’ 3 41 anhattan (2) 
ome 's oo. 1981-51. TN 46 National Bronx _pank. sats 30 35 
-55 41 4 ational City (2) Anddewenees . 
First Fort Wayne 5s, 1933-53 400 (44 National Safety ca cateesaxcaceit " 9 
Do 4%s, 1937-57 es ‘ * S —— National (2). errr 10% Fl 
: Do 5%s, 1931-51... 4 terling .... Sinha asentie va 
First Carolina 5s, 1932-52........... 22 26 . 2 Rese a «oad ae 34 
First Montgom. 5s, 1932-5Z........ 32 37 Trade Sikes eke 25 30 
First New ¥ Orleans be. F eetien peeees 4 = Yorkville 40 no 
5s, -4 ° 
Lafayette 8, 1993-83. -cs0 a a8 KOSTON BANK STOCKS 
~~ 3 19BT-ST... we eee eee eee 40 44 First National Bank of Boston.... 30% 32% 
Lincoln 5s, 1931-57 . 34 38 Merchants National (16)........... 265 $ 
Do . 1931-51 36 40 National Rockland Bank........... 63 68 
Do by . agg ERS ‘ 2 3 Nationa) Shawmut Bank a a 3016 
Louisv : Se Second National (4)................ 
Moryiane-Ve_ 00, —"- ae see 4 an United States Trust (50c). 11% 
innea, is Tr 5s, ~ 5 
Mississippi siggy 18B1-B1 coco 2 46 PHILADELPHIA BANK STOCKS 
Do Se, 1035-56............. scccse & 44 Central Penn. National (2.40)...... 26% 28% 
a 4 York 5s, ge- 52. = 4 City y Eocene a &-4.- aes 6 om a 
5s, 1936-56 oe Cor . Co. ) 
rere MSs 8 | | Peeeerees te oes 
Pac. Coast, ngeles 5s, > Ts! ationa BE GPs ccscccvcs 
Pac. C. Salt Lake City 5s, 1933-53 40 45 Girard Tryst, new (4).............. 81 83 
Pac. Coast San Fran. 5s, 1933-53. 40 45 ME GU... cccndesebecnas 13 15 
Pac. Coast Ptid. 5s, 1933-53. 40 45 Market Street Nationa! ($14). 210 3=235 
Pennsylvania 5s, 1933-53 ° 52 58 BE SD. censésveteescoesecs 460 510 
Do 5s, -67 or 52 58 Pennsylvania Co. for Ins. (3)...... 47% 49% 
Phoenix 5s ......... ° -. 62 Philadelphia National Bank (5). 66 
Do 4% . es - sees 5O 54 Provident Trust ($25).............. 365 © 385 
Potomac 5s, ar pareceecesaess b $ aes La — & Trust (1) ie 4 
Va.-Carolina éseves on . _ aren 
Virginia 5s, 1933-53 52 56 Tradesmen’s Natl. Bank & Tr. (12).140 150 





N. Y. TRUST CO.—STOCKS 


Key. Bid. Offer. 
Ge, BONE nko ccccesocsessse 146 «154 
Bank of New York & Trust (14). ..318 338 
OE RE eae 15 17 
EE CEE GD ov acs sncessstccsen 68% T0% 
BE EE Ree 13 1 
——- | Se ye: 178 193 
Central Hanover ({7)............-. 141 145 
Chemical Bank and Trust (1.80)... 36% 38% 
CS. 6h.054460566-0040n<anceuenee< 40 
Continental Bank and Trust (1.20). 18% 20% 
CE UE. ecancddeccneeesaetess© 33 


ed ed 


COG TOMO FO)... ccc cccccces vce 
ED EEE GRID sos ce ccscceseces 
Fulton (12) ...... aed 
Guaranty Trust (20). 
Irving Trust (1.60). 
Kings County (80) 

















Lawyers Title & G Guar. ree 51 
DEED GOP o vccnccccscaenss 29% 31% 
Re eneew cae 
rere lg 
Title Guarantee & Trust (3.20). 38 41 
Underwriters Trust, rew........ 60 70 
United States ({70)............-- 1,495 1,595 
999-7 “een 
Aetna C. & S. (1.60). 34 36 
Aetna Fire (2). 32 
I aa 6-6 catia: wane ba eandie-de 154 17% 
CE: nddacneecdaseonems 43 
American Alliance “(): as sees ae 14 
American Equitable, new....... 6 9 
American Mome ............... 9 
Amer. Insurance of Newark (50c). 7 8 
American Reinsurance (2)..... 26 30 
CD | a0 6 ce0ies cates sane 15% 17% 
Automobile (1) ........... wnd-iaieonr ae 17 
Baltimore American ............... 2% 3% 
on Insurance (16) ............ 335 360 
Ree aeee 114% 13% 
Ff 2 SO a 80 90 
OE 6 8 
Continental Casualty ...... ‘ x 
Conn. General Life a 20). -. 338% 36% 
errr 7 10 
Consolidated Indemnity ‘ a 24 4 
Cosmopolitan Fire, new........... 8 11 
| eT eee eee : 3% 4%4 
Excess Insurance Co 5% 6% 
Federal, new (2)...... oe -. 44 48 
Fidelity & Deposit (4)............. 45 48 
Firemen’s (Newark) (60c) . 7 
WUE ID CBRcccescccsasconses 14 16 
I re 6 8 
Glens Falls (1.60). (iscisqudeoaes 22 29 
Ce Cr ED ovces seesedsacede 6 9 
Globe & Rutgers ace. ae 118 
Great American Indemnity. bb enedene 6 8 
Great American (1)............ --. 14% 16 
EE 1 dicdeh wadcnmadben abe 9% 11% 
SEED . sccecneseccmeescecee ee 24% 
ra ererr 36 38 
Hartford Steam Boiler (1.60). 37 40 
TD 666550 tn eens cintiade 8% 105; 
Home Insurance Co. (N. Y.) (1)... 15% 17 
BED UND BOOBs cocccncccceccesscee 15, 255 
eee > oe 9 
Importers & Baxporters (75e) . 10 12 
ty, new. 2 4 
pe ly KcOCCAAS RAE Ge ees HER 4 7 
|) ere -- &% 5% 
Lloyd’s Casualty 2 + 
Majestic Fire .......... etecennne 2 5 
Maryland Casualty, new ........ dy 61, 
Mass. Bonding & Insurance...... 15 20 
Merchants & Manufacturers 4% 7% 
Missouri-State Life ............. 7 8 
National Casualty (40c). 6 . 
National Liberty 3% 5 
National Union ter aE A 6. ehal i e 30 
SED WEED GED cccccksccceccceces 364% 38% 
New Amsterdam ay a) re 17 19 
New Brunswick Fire ee 11 
i)  ( Seq eepeees 6 9 
2 ee ee casccenegeccaens 7 12 
New Hampshire Fire Insur. ew 60).. 31 34 
i PE c6c-cbev.dcecceseaxeswed 10 14 
North River (60c) 10% 12% 
Northern (2) 28 35 
Northwestern National (5) 75 80 
Phoenix Insurance (2) vawe “oe 481, 
Preferred Accident, new.......... 8, 
Providenee Washington Insur. (15¢) 18% 18% 
CE sxédnatkivesdes de ¥iuecus 1% 
Public Indemnity ............. P 2% 
St. Paul Fire & Marine (6). 102 108 
Security (1.40) ....... —e | 
Springfield Fire & Mar. Ins. (4.50) 60 70 
Stuyvesant ......... < cee 11 
Sun Life (Canada) . .290 340 
Travelers (16) ...... ssoccc aa. 
United States Fidelity & Guar...... 5 
United States Fire (1.20) .. 17% =: 194 
Westehester (25ce) ................. 13%, 15% 
RAILROADS—STOCKS 
a 7 Great Southern .......... 8 20 
Chicago, Ind. & Louisville........ : = 
DE oh din-w terteb es Abie 0 40:46:46 0:06: 1 1 
Cineinnati, N. O. 2 Saree 90 110 
Cleveland & Pittsburgh 1%... 57 61 
Sr a eS 31 35 
Illinois Central leased lines. 34 38 
Lackawanna R. R. of N. J......... 64 
Minn., St. — . 8. Ste. M. 1. 1... 13 15 
Mississippi Central ............ 5 20 
Mobile a pf.. Ser 40 
eer 53 57 
New York, Lackawanna & Western 77 81 
New York & Hariem .............. 105 115 
Pseu™. Fort Wayne & Chicago.100 ‘ 
Ek. Adnpndchecntecgneaéecaace 134 138 
ponsecinee & Saratoga 101 106 
St. Louis Bridge ist pf. 103 
Do Dts ti and sie wetsekes . 48 52 
Tunnel R. PR. of St. Louis. coos 103 
United N. J. Railroad & Canal..... 187 191 
Virginian Railway bighwmendu nucle 34 42 
PUBLIC UTILITIES— STOCKS 
Arkansas Power & Light 7% pf.. 71 
Assoc. Gas & Elec. — oe. hos 30). 8 11 
Do pf. (6.50) .. 16 
2 | Sea ehdaae 14 16 
Atlantic City “Elec. l. GEG sc ntsc0 97 100 
Bangor — Elec. com........... 22 231% 
LY eae as 101 5 
me B..¥ ... Elec. pf. (7). 50 55 
Buffalo, N. & E. Power pf. a. 60). 21 21% 
Central — Power 6% pf..... 73 80 
83 88 
Central * & Light 1% pf. 47 50 


Central Public Service pf.......... 
| 1. a7 Elec. Illum. 6% pf....... 
‘0! 


1 3 
102% *105 
80 


l. Ry., P. & L. ist pf., A 6%.... 78 


1 YY eh eigeerep 70 73 
Consumers Power 6% pf............ 89 *90 
in bie benabnehded eave 89 *91 
Cons. Traction (4)................. 18 22 
Dayton Power & Light 6% -. ... 96 97% 
Derby Gas & Elec. pf. (7)......... 50 di 
Eastern _.  _ eeeeprere 23% 23% 
Essex & Hudson Gas (8)........... 145 «e 

Foreign Light & Power units (6).. 35 





| PUBLIC UTILITIES—STOCKS—( Cont) 


Key. Bid. Offer. 
Gas & Elec. Bergen (5)........... 90 95 
General Public Service pf.......... 33% 38 
Green Mountain P. R. 6% pf....... 41 44 
Hudson County Gas (8)............ 145 
Idaho Power pf. (7) gabannnaene, ae 83 
International Hydro Elec. ee 18 
Interstate Power 7% pf............ 21 23 


Jamaica Water Service pf. (3.75)... 48 50 
Jersey Cent. Power & Light 7% pf.. 78 81 


Kansas City Public Service pf. 1 2% 
Kansas .Gas & Elec. 7% pf ‘ 81 85 
Kipgs County Light 7% pf......... 93 


Los Angeles Gas & Electric 6% pf. 90 93 
Mass. Power & Light, ex warrants 1 


Do with warrants......... rr 1% 2 
Do pf. Rodel ws aaiasee 19 19 
Mass. Utilities Assoc. C—O 23% 24 
Metropolitan Edison pf. (7)........ 75 8: 
Miss. River Power (6). 84 88 
Mountain States Power pf. (7) 33 38 
National Public Service, A 2 4 
Nebraska Power 7%, pf............ 95 100 
Newark Con. Gas (5). Cute t hakics 90 ai 
New England Power Asso 6% pf... 49 50 
N. J. Power & Light 6% pf........ 75 80 
New Orleans Public Service 7% pf. 43 46 
Oklahoma Gas & Elec. 7% pf...... 72 7614 
Pacific Power & Light pf "Sete 57 61 
Piedmont & No. Rwy. 4%........ - 19 24 
Sioux City Gas & Pee Cine 68 
Somerset U. Mid. WP nnctccceson 72 79 
Southern Cal. Edison pf., A (1.75).. 244% 25% 
Do pf., B (1.50) ; sa ehh 0 23% 24 
Southern Colorado Pr.. A (1)... 4 4 
Do pf. (7) 65 75 
South Jersey Gas, Elec. & T. (8). .143 148 
Tennessee Electric Power 6% pf.... T1 74 
hk 3 Seer “— 81 
Texas Power & Light 1% ee 80 83 
Toledo Edison 7% pf............... 78 81% 
United Gas & Klee, anak pf. (7). 51 53% 
Utah Power & Light pf. (7)........ 32 35 
Utica Gas & Elec. pf. (7)....... 89 91 
Wash. Railway & Elec. pf. (5).... 86 90 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
Alpha Portland Cement pf. (7).... 50 85 
American Book (4) 48 54 
American Hard Rubber 6 11 
American Hardware (2) seaiow a 19 
American Manufacturing ......... 9 15 
Ff eee errr . 45 55 
American Meter Co... jvieseene 12 
Babcock & Wilcox (2).... 31 34 
Baker (J. T.) $664 isanwmeee 8 12 
Bancroft (J.) & Sons.............. 3 7 
I, Gericke aca phdindnencew as donéecea 35 50 
Bohack (H. C.) pf. (7) 85 94 
Bon Ami Co., B (12%) 24 30 
Brunswick-Balke-Collender pf 26 
Butler (James) pf............ occe Oh 7 
Canadian Celanese rere 5 8 
Do pf. (7) 60 65 
Carnation Co. ‘pf (7) idee 83 88 
Do com. (75c) 9 12 
Cones Coal eddie ReCmn se 7 15 
DM Keténens 64s660000Raenen adds 30 . 
Colts Reais Fire Arms (1) oom 9 
Congoleum-Nairn pf. (7)........... 98 101 
Crowell ~~ (1) Ee 21 
Do pf. (7). . jepvenenean 85 95 
Diamond ise pf. (6%) eae paeeeae > 40 48 
Dictaphone .. Kbeeetewneeeeuns 6 8 
Dixon (J.) Crucible. 30 35 
Dougias Shoe pf. hea dengreees » 12 
Draper Corp. (2) 24 27 
Fajardo Sugar thereeneeinweede 15 25 
Fanny Farmer pf. (2 40). ip miegrtk --. 15% 20 
First National Stores ist pf........107 109 
Franklin Railway Supply. ; 10 ‘ 
Great Northern Paper (2. 40). 14 16 
Greenfield Tap & Die pf........... 14 17 
Herring-Hall Safe .............. m_ 18 
DEE dpaccceensontaseeeaned 3 6 
 ) ene rT ee 10 15 
Ind. Acceptance pf 26 29 
Kress (S. H.) pf Sen decacseend 9% 10% 
Lawrence Portland Cement ‘ 7 10 
Lord & wes > 2 eer 55 80 
| 3 =] reeeegegnee 60 80 
a Publications benwensesan Je 5 
Do a coe 18 
Derek’ * pf. (8). papaakaae - 70 74 
Mock. Juds. & Voer. pf. w. w... 27 37 
Nationa) Casket (3) rr -. 34 38 
pf (7)... easo dunk oie 90 
National Licorice 50) re 18 24 
Nationa! Shirt | Bw nepandeeee ly 2% 
Newberry (J. J.) pf ee o. 85 
N. Y. Merchandise ist . (7)...... T1% . 
New Jersey Worsted pf............ 35 
N. W. Yeast (12) jones. ahavas 99 103 
Ohio Leather (1)... ° ‘ ° 11% 14% 
Pe Mie cen sncceesesedecese 80 90 
PES CUB cccccecccscceseeses 55 70 
Piggly Wiggly awse aes 3% 7 
Puolications Corp. ba hee Sew entd 9 15 
Do ist pf. (7) scassandandnae 75 ‘ 
Reeves (D.) pf (614) dee eeeee ae 
Rockwood Co. ............ccccceces 5 
PM tehnees.c0t00¢sneesenseaeea 35 43 
Roxy Theatre ‘pt A “a ; Ye 2 
Do units : . & 2% 
Rubel Coa! & Ice ries 7™ 8% 
Ss ee a 24% 26 
Ruberoid Co (1).:............... 8 20 
Safety Car H. & L ‘seas 23 27 
eM Sugar (6) a 55 
iiiet teantecasteseiwes 75 83 
Scovill. , 6. or 13 15 
Schiff Co. conv. pf. (7). : --. 65 75 
Silver (Isaac)* pf . reer mT 20 
Singer Mfz. (8) x ..-100 105 
Solid Carbonic, Ltd éooa 2 2 
Standard Screw (2) ‘ 23 28 
Stetson (J. B.) Co re ree 11 14 
Do pf én 13 17 
Unexcel. “Mfe. (20c) awe erate 1% 2% 
U. S. Stores ist pf wala eine 9 14 
West Vreinte P. & P (400)... 9 11 
SRA pepieene: 75 82 


White Rock Mineral Springs pf. (7) 75 83 
Do 2d pf. (10). ei. oae occas, ae “s 

Willcox & Gibbs , petesamas ind 30 

Young (J. S.) (8) ase --» 50 70 
Do pf. (7).... - . 82 


*Ex dividend. ‘Selling flat due to default 
in interest. Includes extras. 








KEY AND INDEX 


1—Edwin Wolff & Co., 50 Broad St., N. Y. 
Phone HAnover 2-2033. See Front 
Cover. 


2—Thornton & Curtis, 24 Federal St., Bos- 


ton. Phone Hubbard 5320; N. Y. 
CAnal] 6-7697. See Front Cover 
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Week Ended ‘Transactions on Out-of-T 
-of-Town Markets s 
aturday, Nov. 12 
San Francisco Los Angeles M 
STOCK EXCHANGE STOCK EXCHANGE ontreal Toronto 
iii STOCKS ll i ti om STOCKS. ae STOCK EXCHANGE 
300 Alaska Juneau Gold M Co 11% 11 11%; 700 Bolsa > ton See "High. Low. Last. | Sales ae 
5 Ang Cai Nat! Bk of 8 F 22% 22{ 22% eee, OM, B.. .- -. 2 1% 2 50 Abitib —_ ; oe Sew. Lest 
100 Atlas I Diesel E oy 1 ries x } a ay Store pf. “ 400 40 ge iP AGIA Ltd. .35 Fr Fo 200 Abitibi P & ang J 6% pf. 3h ™m UL 
hoe “ae Tee RR mo ey A "4 
1 Base GRIT ES ahs ash ashy | Bg Saas Brass AY MB] RR RARE i May oe | 242 Bell Telephone rs mie 
ba Sugar Estate... ns RS coca 04 7 4“ 3%, 40 Brantf 
BR pe oa Cement Co pi. 50 50 58 = Globe be Grain & ra Seeese 7 " Tm! {00 00 Bruck Sik Br, td, St aA 20% — _ 3,078 Brasian Te ust pt. 10% am o 
3,430 Cal Packing Go RES of r2if 360 Hen Roach | Studios, 8% pf 3 3 % 550 Can: re ae ‘ 1 ie 135 BS Power £e.0000002" 21 B 1S 
a 3 Bo wo Sta’ kates LT Co cap 35 34 35 hy 104 L A Gas & i ee oot ot oot 30 Sonake Be inca td 134 k 13% 1,035 Sten a Dist a 2 zs M 
aterpillar Practor Go... °9 7% 8 e Guarantee ns 2 .& 1,902 Canad ‘ 25 Canada Bread . 2% 7 
11 Gst Cos G & E Co ist pi 84 100 Pacific Finance pf, D... 8% 8% | 8% > hag py OE ~ Pe tle TR 25 Do B pf . om ae 
ail Sst Cos G & E Co lst pi st 6848 100 Pacific Gas & os” os” 28 745 Do cum part 7% pf... 16 124 14 65 Canada Cement —_ =. & 
645 Crown Zellerb Corp v tc. 14 400 Pacific Lighting ........ 40038 Gel 7%, cum prt’ pf 81 818 33 - 4% 4% 4% 
42 Be pt, Series A soe 10 10 130 Pacific Mutual Life ins:. 28, 28 2 fee Sa ee fee a OF 975 Can Car & Fdy .. i es 
300 Douglas Aircratt Go, ine 138 lly 13 = oe (AE a ae te °1085 Cockshutt Plow Go, L: 4 16% 15% 16% she 5 x perce Ha tia 34 
208 Vagos! Meters Co pt. - % % Rf 8. FIs a Be ee $72 Gon Min @ er of C. itd. 73 | OB B ie abe it of 58 «58 «O58 
203 Food Mach ha Co. * ° bi 1,200 Second-First Nat Ba Ban ng a 30 BH 238 Dom Bt & Casi, Lé o% as’ 1 “2 - Canadian Gen tec - 58 33 He 
10 seteeeee 600 South m 1% 1 r $5 
430 Panel b artes A... : 69 6 60% 32 Do me ofielnal pe. ‘Tia: 2 3 93 Dom Text, Ltd, vine ea2) sit ug si et — Indus Alcohol a 2 2 
Golden Stat : 14 1 5 Car a” 
100 Haike Pin a, nee. a... § 4 4 400 4 a = J gaiehaiess = B 2 'S 8,328 Canadian fe ‘“ a 
210 Hawaiian Pineap Co Ltd 4 500 Do 5%% pf, C.... 21 ; : : 360 Cockshutt Plow". "... Si 6” ‘Sif 
. oe : ‘ 4 4 a Gaunate Cea Gan obi. 21 8,292 Int Nickel of Can, Ltd.. 10% 9% 10 poh age + Padi REIS Ba 5% «5 5%, 
150 Saxton Banting ews: ® 2 2 3,100 Southern Pacific Co” P 2. s =. ws jake « pe Woods Miil, Ltd. 8 8 50 Consumers Gas & Smelting 74% B . 41g 
313 Langen Un , Inc, A. 7 i 7 AY f a] of Cal..... 27 Bie 27 521 Massey Harris’ Go, Lid. 53M 3 Oy Rf hy Milis pt 47% | 47% "ih 
beg Fs ransame ‘oll-Frontenac Y f Ores ........ 18 1 
iss Laslie-¢ at “Sal ee oo a li 1400 Union oll Associates: ome ag 10 ug 5,937 Montreal L, H 8 at a Se koe 1,117 Ford Co of Canada, A... 8 H "8% 
3.298 | _— E Corp pf 92 ar 91 NG i fie ae 11 1 11 3.038 Nat Breweries, Ltd is” ind = pes mal = ey ‘4 1 1% 1% 
295 Magnavox Co, Ltd....... : 1% ¢ r Tire ub pf 94 
10s No Am invest Corp. 4&4 nig reper teas io a. 3 8 730 Haves Wheels 4" Foreines ay "by 
Do ae ee ; enmans, 33 33 orgings 
1.230 N°Am Oi Be sidaica 12% 24 12K | 990 Aviation Comp of Deis... t% 5% 18% 1,232 Bower Corp of Can, Ltd. 10% 9 10% | 13,970 International Nickel ==. wm 3 2 
iver Un Filters, Inc, A 4 4 200 Bandini Petroleum .....1.50" 1.45" 1.50 | «+: 120 St. Lawrence Corp, Ltd.. 13 45 Int Utiliti 
140 Paauhau Sug Plant’n Co 3 2 $ 815 Caterpillar Tractor — 7 1.06 i) st Lawrence Cttp, 146.. 38 38 5 156 Laura Secora Candy "|... if 7 
6.960 hmoesa. a 288 2 A oe oS eel rd Hs] 4 RS ys 9 ins 6% 478 = Grocetertas, A >. 39% 
1067 Hig Bare 24 is pe ude Neon. Elec Pr o8.. 11 11 11 5,753 Shawinigan P Water & Pwr. 1 i 12 ar BD sn snsees 11 ig 
1 mx. i beoness 21 te 21 aa —— = Satcaas 63 8% 30 Steel Co of Can, Ltd. 18 i7 : Ha = Massey Haiti i 3 . 
aan Soe Tapes Sme..:..- : RES 1 1 1 est Groc, Ltd. cum pf. rf be nitting pf 20 
1,378 Pac Pub , Co “ (new)... 1 a a 300 Intl Tel a Tel RL i 10 Nt rf Commas’, islectrie Co. . "3 “3% “3k 15 MDo A A reece 8 a 
Serene: ™% 8 2,400 Kinner A & M Corp... ..1.00 co _— 25 Muirheads Cafeterias |... ~ 
Sa 10 99 59 Montreal r a Cafeterias .... y 
672 Pac af & T Co, The...... 83 Ht £34 16,400 Lincoln Petroleum ..... 20, 26.29 55 Nova Scotia 360 260 a fe eee” ma 3% 54% 
WB Be Re cae jcc gee nee em Maik | 3s Memeemem ners, SBE | Outmeron ee gn ee 
te By Me y, RB Co, Ltd, ist pf ‘ ‘ 4 3 Packard Motor on... 2 3 % DOMINION GOVERNMENT BONDS. m4 Sg: ‘Canada mre 1M 18 
435 Richtlea Oll Go of Cai. , ‘Seo Radio Corp see... a 3 0nneee istery Loan Sigs, 2007.08.25 200-29 62 722 “Do Df oes ress. ne 
179 S Joad PL Bp ee ee ee ak | anny Lg ss pf... 50% 50 ervice 5s, 1936........ 102.00 102.00 102.00 Ar} ee Flour Mills 7 7 7% 
11 *# » B...... .s : 50 TOME en iascsncsnnas ban 55°58 
1535 sneit Union “oii Corp..:: 6% “ou 4% 1% Bouts Ca “Ges 8 $6% pf... a 2. of 500 Dom Coal Co oak y "40. 37 3 Winnipeg - Blectric * . 
§ dere Pas Mies Go 52." pf 68 68 68 1,000 United Aircratt & Trans. Bt ose 1,420 Montreal L H & P Cons a 252 Union Gas .........0..., iy iy 
7,981 Southern Pacific oP ‘ s 65 65 Se Oe BED bbc soccccee .. 38% Ee conv deb 3s, 1937, 39.. 41% 40% 41% “ 
334 So Pac Gold G Co, A... i 22 2,100 Snsvesenl Cons Oil..... 2.00 2.00 2.00 10,000 Montreal Tramways C & , 65 C 
67 Spring SAY Re 250 Warner Bros ......... . hh hm M RS F, Series A 5s, 55 82% 82% 82% 5 Commerce 144145 
6,604 Standard” Ol Co of Cai. 21 53 200 Wellington Oil .... 90” .90° 90 " . 140 140 
937 Tide Wat Assd Oil wa 3st 4 MINING DIVISION. ae waa 4 Montreal is 185 
ee 50 45 —«49 1,000 Big 5 Nova Scott 
53,124 Transamerica Cor Te ere = se.» 7 04 120 Associated Brew Co, Ltd. 6 61 os 259 = 259 
1/550 Union Oil Associates... u@ wt 1 Pioneer Gold Mines... 3 3 525 British American Oil. ae aig 8G 35 Toront 147. 152 
Loe Salen Oil Co of Cal..... 11% 1 ut aii as a - - at 23 Soumneees Wineries, 146. ri : 13 Wr gee — 
‘argo U . , 7 ercia! cohols, Ltd 1 4 , LA. 
Sil Westn Pipe &'8 Co of Cai10% 10 40 oo 1,990 Distiller Corp Seng. "Lid. 7 64 6% 11 Canad oan prea 
05% 200 American Radiator .. . 75 Dom Tar & Chm , pf.. 25% 25it asi? at Canoe * ermanent ...... 165 165 165 
este tinea BONDS 30 Auburn, -.---. NaRSr 4 2.208 Imperial OM isos 4° 9% 8% 9% ? Toronto General Trusts’. .170 i70 170 
’ il Co 6%, 1935. § ME cei sinsans ' mp Tob Co of Can, Ltd. 8 7 is 0 170 
1,000 Cai Pkg Co 5%, 1 : - a 1% sean 100 Johns Manville ...... . 24 a 24 745 International Petroleum. 1% 108 uf SE CE ++ noe 100 100 100 
9,000 Emp Capw Cp 54%, 42 55% 51 55% + nes A SOA 5,515 Walker, Gooderham, old. 8 6 7% U 
5.500 Miller & Lux, Inc’ 6%,'45 35° 33 38° fe Bestenase ioe + es CURB EXCHANGE 
500 Pac G & E 5%, '55..100% 100% 100 1 a . 
10,000 Pac Pub Ser Go 9% oe Baltimore PUBLIC UTILITY STOCKS. STOCKS 
000 8'J L & P Corp 6%, ‘82.108 104" 108 STOCKS 1,509 Beauharnois P Cp, Ltd, A 1% 1% 1% #2 Bath & Son, WD A... 6 4 4 
CURB EXCHANGR. Sales ee 250 Inter Utilities Class B... 2% 2% 26 55 Brewing Corp pf ....... % $ $ 
1 i00 Amer Tel & Tel......... 112. 103 = 112 1 360 Tne Arundel C _some 2. & eS Soon. 300 Gonadn Bud 'B Feweries.. 8 i ie 
tau Op. ei . 30) Black @ Decker Mig co. 3% ae i500 Amulet Mines, 148. 18.18 18 | 75 Canada Vinegars <...-.. 13% 13” 13% 
1,424 Cities Service 12.2... a 3 Ches & Pot Tel of B pf. .1155 115% 115 31,100 Cartier Mal Gold M, Ltd. .02% :02% .02% | 25 Canadian Wineries...) 1% iy 1 
on Ee Tee \ 3.15 3.7 7 Com Cred Co Class B pf. ¥ 18 1 420 Lake Shore Mines, Ltd. 29°80 $9.55 $9.60 | 30 Can Wire Bound Boxes, A 5 3% 1% 
Grom Wikuntie it wa te * Ds: 2} petteaptateaaetionans ist 1 5,400 Moss Gold Mines, Ltd... 25° (23% .25 | $5) Doniiere Comp, Sengrams 7% 6% 0% 
100 Dominguez Oi! Fiel, P 10% f+ 400 CnGEL&P......... 60 64 3,852 a, Pe 20.85 20.00 20.60 | 120 Dominion Bridge ........ 1 16 16 
15 Edwards Dental... 10% 1 Do 5% pf Ser A... 99% 99% 99% | *$'300 Sullivan Gold M, Lid: ae eee oes |S Com ter ems es 
ant G@imuaees iaaees me aeee ¥ 10 10 12 Finance Co of Am Cl A. rr 4 4 3,300 Sullivan Gold M, Ltd. — 1 26 | 29 Goodyear Tire & Rubber 73 72 7 
2.758 Goldman ‘Sache ......... 308 2% 300 85 Finance Serv CoCl A... 5 5 5 310 Teck-Hughes Gold M, Lid 3.35 3.35 3.35 | = See pew ..:+ *¢ 
350 idaho Marviané idines) ifs i ite 216 Fidelity & Dep Co of Md. 49% 42 49 2 3 me wee ae oe 
100 Italo Petroleum ...... i a pa 837 Maryland Casualty Co... 5 4 5 . 130 1 umberstone Shoe an ty 17 
100 Kletber Motors. -.. 77 9577 eS .” ag Detroit 245 Mentreal LH & Ord. 8% 8% 8% 
- a — Pytretcum cae Ps 54 BS 125 | on Men agg aon ed a” 11% g im% 50 National Semctee om. He iz Feit 
yar ; 1 TOC 30 National Steel Car Corp 17 
10 Pacific Amer Fisheries. 3.50 3:50 3.50 215 Pa Water & Power Co... 53 52, 53, | Sales ——— an ts.| Bhertmate S te & 
#29 Radio Corp horetetty i “Th Eee foo) 2 t, y 63." oH “ s Wt uae. BeOS i) 2 a = 
i s e L e im 
ese San goag, L & P pt... 9% 9% 9% as ye. Ges ©. 11,446 Chrysler ......... ee 17% 14 85 Robinson Con Cone |... Se 5 Bt 
31 Do 5%% pf......... site Ftd -m 3 BONDS : Continental Motors .... z 215 2% re pe Stations, A. 3% 3s 
108 De = jeer e ) za 225 ao i by & El Co ist 4s ‘49 i 12 13 HY o——< en aaa Nav. as ws Shawinigan Water & Pwr 134% 12 121, 
1g Sou Cal Gas 6% pr... 90 90” 90" S000. De faa ae, ise 1% 1% 430 Ex-Cello-O Aircraft & ‘Tool. 3% 3% en Ors 
100 Standard Oil of 'N : : = }? 90 as De PS a 4 4 200 Federal rew x “< 3,015 British American Oil .... 8% 8 81 
20 8 P Golden Gate pf. ptt Ett a0 F 8B 8 8 260 Ford Motor of Canada, A 7 7 25 Crown Dominion Oil ..... 3 3 3° 
3.325 United Aircraft 29 3 2 —————— 5,355 General Motors ..... 2 15% 133 2,673 Imperial Oil, Ltd........ % 9 9% 
=e u S Petroleum....... ode 35 = N O ] ba 4 ee “Motors aie 15 mee McColl Fron Petroleum.. 12 10% 12 
niversal : . . a mp ... ; McColl Frontenac Oil ... 
oe eee .: ete ew rieans 200 Hoover Steel Ball. ie i 1 Supertest Petroleum Ord.. 13" 137 137 
200 West Coast Life ins. 2.00 185 2.00 LISTED BONDS. | bey pterene A a 7% STANDARD 8TOC CHA 
> * . ee? eee eerereererer ee ee Me | —— y " 
seatnes. poll. xpress.... 11 11 11 Sales. High. Low. Last 1,241 Hudson Mctor Car.......... Fr, 34 ‘ wai cs ——. 
SION TRANSACTIONS 6 Chas A Kaufman Co, Ltd 40 40 40 2,041 Kresge (S 8)....... 11 101 7,600 Acme Oil 
20 Intl Tel & Tel % 9 600 Motor Products invsssexss RS a 1,000 Ajax Oil ee: a 
157 NY Central........ 2... a8” a” a8” BONDS. "100 Motor Wheel ............... 16% 14% | 4/600 Amulet 32 3 2 
be Seaton Seine 38 3s #1.000 i 4 . Carrollton Ss. ee 98 98 <= Burray Corp eek ssed s ; aig 36 * 300 Barry “Hollinger é 05 18 20 
CoKeeen ’ 1 . _ OT oer / ase tal ry 
BOND TRANSACTIONS 7 = 1.000 N © City RR gen mige & 5s + Tet Ts 836 Parke, Davis fe Go... 000.0! 16 16 300B'C Pioneer =...) 4:28 4404.20 
$1,000 Crown Willamette 6%, ‘51 59 50 eo 5 Oo Pub Service 4 58 58 a pone put Proof....... 36 27 Heo Calmont Oil -— -10 
3 x ew Orleans Cit : -$ st eeeseeens iwoaaac 7 astle Trethe : f 
COED RS GE OH, S.....0 Sy STN 500 N O City (drawn)... v0 oo 100 River Raisin Paper............ “7 ‘'% 11,900 Columario tes 7 we 
2,000 N O Pub imp 4s, 1950... 87. 87 87 370 Timken Axle ........... ee sft 1,600 Commonwealth Pete = ety 
Cleveland 1,000 Do 4s, 1942....... | 93% 93% 93% P | Universal Coster, Beech ik ae % 52s Conlacas re > 3 
. er PE, cans esse i i : 
CURB STOCKS. 1,200 Yosemite Holding Gorp.:..-.. - = 7215 pone Ses wee: he: ee: 
STOCKS 5 N O Pub Service pf 50.048 2'566 Detroit Bankers .......-.... 17% 1410 5,070 Granada Gold oo 
aay High. Low. Last. saa? % & hie Detroit ‘tin Grp wm 8 | wee pees Com 5.30 5.10 5:30 
80 Allen Industries ........ 1 1 1 70 eer aee ee ae oe a3 58,800 Homestead 2 nit 
1.381 ps ie 455 Wesson, Gil @ Sndri-. <1 138 1 io Horogian ‘58 (38 bs 
ee ee “ee “ 
ii Boren rew.. 8 a7 cere: BBE 8 Philadelphia 4 iio Keeley ae 
iffs Corp v tc......... ‘ irkland Lak a 
129 Cleveland Filum pf es 5 on mR ; Sal STOCKS 4,220 Lake Shore. E ‘29°30 “29 rr} 5 
119 Cleveland Railway ctfs 40 38° rt tel St. Louis _ High. Low Last 13,200 Macassa eee Lg 29.50 
10 Cleveland Un Stockyards. 2 12 12 FS Perr rere % \% 7 7,511 McIntyre . ‘gaan “ee as 19 
7 — Chemical . 35 33 35 s STOCKS 4 < ~ ages seener es 33 33 33 . aw Oi) ; 7 20.00 
: OO) —paaeeel ales. OF SR ; , ining Cor r : ; 
55 General Tire pf ° . ss 110 B High. Low Last. 700 Budd E G . = met) A 2 3,300 Moss Pi os e | 2 1.30 
10 Glidden pr pf ........... @ 68 68 ois a - 32 31% 32 OT RS ae 4 4 18,900 Newbec - 3 i os 
pee gd - 19% 15% 19% 200 - 20 20 20 200 Budd Wh Co............ 2 2 21 2,600 Nipissing “9°95 1.10 -05 
a. Tow Ye 45 45 40 50 50 .50 300 Camden Fire ......... 12 1 124 10,509 Noranda ae: 20.70 19.90 150 
io = af — peal ae a 2 100 a 13% 13% SEER Bocce. soccee 23 2318 «231 1,000 North Can eee fe Se | 
4 india Tire -....... 4% 4% 4% 25 a : - 300 Ins Co N A........-+++5 34i, 34° 34th 300 Olga Oil ....... cree ee ae 
65 Jaeger Machine ...... mm 60 a 200 Lehigh Nay .......... -— oo. 6 | eo. 3 is is 
100 Miller Drug .....----..- 5 5 4 “4 - 2% ast 2% 4,100 Pennroad 2 1% 21, 1,050 Premier N B L_ ‘60.0153 = 
Myers hi el ENG 12 12 oy - 26 26 50 Phil Elec pf............. 99 ont Ya 3,400 Prospectors Air 1.10 1. 9 
10 National Acme ...... a 50 aa: -103 102 102% 700 Ph El Pow........0000.: 2% 28% 29 4,133 San Antonio or 5a 85% 56 
4 FR 3 3 3 50 Johnson 8 8-. 6 2s hk a ep peeeyreere a5 5 $500 Sarnia. ......s.. a2 0” “10 
| by he wel a 45 Laclede Steel 10 10 #810 6 Scott Paper ........ 30 B® 40% | 19,500 Sherritt sons Lae ae 
300 Onto Brass gt eeleerenei H . 33 han “Port Cem 4 H 9 ff ener peepee 19 17% 19 19,450 Siscoe crssenees 0 -48 
om. et o#s « 130 Rice sti settee 6 oe" Sere ere 93% 93% 93% 2,350 Sudbury Basin N B L 60. , 
a aaeaeee 4 4 % 55.60 
us Ricken meagre? ** 250 es~ 29 = 30 8 an8 ~ 4 4 bh na MS ine dade aes eae 4 ait aaa 70 65 710 
220 Seiberling Rubber ....... 2% 2% 2% See ae en Ot stancaritense 8 &| 4S Ree 3.41 3.30 3.33 
80 
Sherwin-Williams ........ 21 21 21 000 Thoms Cad -06 05 06 
4 we, /_ 2 er laa ss -.. 82% 80 82% BOND osient BONDS ‘a 900 Towagmac TeGan abet. - 17 ” - 
e Securities pf 80 $1,000 Scullin Steel és 16 ae Re eS OM... 23 awn eae 272 Sh om 08) 
‘ Ecawicbeet 16 8616 5.200 Phi) i 5s, 1966... 23%, 23% 3,100 Vipond C i 
200 Phil El ist 5s, 1966......107 10514 107 12.56 Wright-Mer.. aos “2a a 
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Toronto—Continued Boston—Continued 
STANDARD STOCK EXCHANGE. STOCK EXCHANGE 
UNLISTED QUOTATIONS. STOCK: : 

Sales High. Low. Last. Sales. High. Low. Last. 
1,000 Assoc Ol) ......--+-++- or OT 07 35 Pond Creek ....--------- 10 8% 10 
3,200 B. Missouri .......----- 1 14 1 567 Quincy ....----++- +2000" m% 1 1 
1,200 Cent Manitoba ......-.-- 06% .06 .06 25 Ry & Lt Sec.....------- 9 9 9 

725 Chem Research NBL... 90 .75 —.75 35 Shawmut Assoc .------: 6 5% 8 o% 

585 Coast Copper 3.00 2.75 3.00 891 Stone & Web......------ 1% $$j§™% 10% 

te “25 "5 4.2 326 Sullivan Mach ......---- Se «COS 5 

ee ae ae 8 1 > peareoneaniae % 8 
7.140 Eldorado is 1.33 1.25 1.32 337 Torrington .....------++: 31 30% 320% 

"2900 Home a meee. Yes oe 355 Un Founders .....-.----- 1% 1% 1% 
7,541 Hudson Bay ......---+>: 4.50 3.85 4.25 po = — ceeeeeeeeesees -= 3% = 
12,640 Int Nickel ....-----+++* ma G60 3000 | «acm tee thee Seedh....<.--. : 

39,000 McLeod River 03% .03 .03' 1,719 Un Shoe Mach.....--- . 35% 35 35% 
3,800 Nordon ........s+ssss55> 4 .09 09 80 Do pf ....-----eeeeeees 30 29% 30 
2,200 Pend Oreille ..... 15. .70 2,035 U S Steel........-+-+++++ 39%: 34% 39% | 

566.415 Peninsular Pete ....---: ‘17% _.10 11 450 Utah Apex wae oe 

468 Royalite .....------: 9.00 7.55 9. 2.900 Utah saesete .- - 
51,950 Ventures 16 .170 # .T3 NS TRGERED oo o-oo eeees . 3. 

1.500 Vickers .....--- +5555 130 «8té«C 800 Venez Mex ....--------- 50 «50 50 

283 Warren Bros ....------ - 5% 4% 54 
‘URB EXCHANGE. 
STANDARD Ct CURB EXCHANGE. | 

35:20 Bajo iP ‘09.07 oat 1,000 Black Hawk Cons. i m4 
4,600 Brett Tr .. 15 14 1 900 Castype Corp of Am 3 3 3 
18.725 Central Pat AT 13 17 1,600 Chief Consolidated ..... 34 .29 34 | 
11,200 Dom Expl 05 03% .08% $300 Cons Mines & Pow, Lid. 80 75 80 
2'700 Kirk Townsite 13% = 3 = peer ot Ly Ne ‘ % 1% 1% 

cececee ° . agie ue . e P ‘ 

.o- = = 500 Jetter Brewing Co......- 2 2 2 

i ba 4 a uaies o - - .74 81 
anover Breweries... 1 2 

Pittsburgh 200 Onondaga Copper 15 ‘ 15 

STOCKS bo ees _— Ltd. .40 = - 

br 3 _ Last. n erde Ext 1, 

Sarno Armstrong Cork ....---- Hige Si 5 200 Yukon Gold ... , : * i, 17 | 

573 Col Gas — Buccs Ms ss 14% an | 
23,280 Fort Pitt Brew...----)-> 

10 Devonian Oil ......-+-+- " T Buffalo | 
1,171 General Motors, er 13 154% 

100 Gulf I IT 32 32 Week Ended Wednesday, Nov 16. | 
3,140 Ind Brew ...-----+***""" 5 $0 54 STOCKS. } 
2,120 pf eS ee é sii | Sales. High. Low. | 
3.711 Lone Star G Se . 2 7 971 Buffalo, Niag & East pf....--- rt) 21 

"535 Mesta Machine ....----- 9 8 729-Niagara-Hudson ......------+-> 1 14% | 

80 Pennroad Corp v t ¢. A. 2 1 2 BANK AND INSURANCE STOCKS. 

$37 Penna RR, A..----: 1% 1 fl 20 East Side National.......------ 8 8 
1,358 Pitts Brew -------°""'' gy 18% 22 161 M & T Trust......0..--e-ee00e 32-30 
130 Do hn Gis, A... MM 1,620 Marine Midland ......------++: 10% 9% 

125 Plymouth Ot) ....-.--+*: 9% 9 : INVESTMENT TRUSTS. 

Shamrock Oi) & Gas one 1 RES A er 4 
gut Stand ON NJ BH MHF 398 Liberty Share o-oo MOR 

1,915 United States Steel, A.. Ras 39% BOND , 
1, Western Pub Service, A 5% 5 . 

West Air Brake, A 14 12% 14 $5,000 Buff & Ft Erie pub bdge 7s,'55 99% 99 

1,320 West Elec & Mfg, A 32 25 31% Pa neds 
1.000 San Toy Min.....- 1 01 . 

BONDS 
$6,000 Ind Brew 6s.. 8? 2 8 Chicago 
1,000 Pitts Brew fe ‘ & 65 65 STOCK EXCHANGE 
STOCKS oe. te - 
b + b Sales. gh. w. st 
Cincinnati 50 Abbott Lab. 2 2 “2 
STOCKS 10 Am ive Pp as 

Sales. High. Low. Last. | 1.250 Assoc Tel Util.....------ 1% lip i. 

115 Amer Laundry ....----: 12 12 12 9,050 Bendix Av deus cae ae 9 11 

615 Amer Rolling Mill... = 9% 11% 460 Binks Mfg ....-- ‘ 2% 2 2% 

10 Baldwin a cclegaimtkt a 2 2 12,050 Borg-Warner xe 10 8 9 
7 City Ice & Fuel 11 4 Ht 100 Do pf ... 74 TA% ui 
125 Dow Drug ..---.-sss05"° 3 24 200 Bruce E L. 4 4 44 
386 Eagle Picher a 4 4 200 Butler Bros 2 2M 

49 Kroger .....-- et) 15 15 90 Cen 1 P S pf 3 36 
8 Procter & Gamble 31 30 31 50 Cen | Sec pf. 5 

3 Pure Oil 6% pf.....--- 55 55 55 200 Cen & So West 1 1 1 
a5 U S Playing Card......- 12 12 12 } +4 a a enees age B B . site 
PUBLIC UTILITIES. 60 Cen W P Sve, A........- \% 

275 Cinti Gas & Elec... . 8 82% 83% 300 Chi Invest pcokaon 2 1 2 
19 Cinti Sub Bell .. See 61 61 61 50 Chi El Mfg, A 3 3% 
2a0 Cinti Street Ry ee, 6% 7 3,850 Chi N at : ig 6 1% 
— 12,000 Cities Serv ‘ 3% 
. k ae eS Edis kre ee 72 “. 
‘onsumers ee 
Milwaukee 8 eee = 2% 2 
: >; 5,950 Cont i 

GRAIN ae EXCHANGE - 49 19 18 
Sales. ides High. Low. Last. ae o- M : , % 4 
50 Briggs-Stratton % ™ ™ 100 Elec Household . 4 4% 4% 

100 Bucyrus-Erie. ..-- — 50 Emp G & F 7% x =< = 

200 i ining $2 $4 32 4 Ser ee. ‘ 9% 9 94 

100 Insurance Securities | ‘ 1 1 1 s +4 o —?% a gi 8 

Fr og 

173 Wis Bankshares... FH 2% 550 Hou Her. eS ceneess sa 3 2 

300 Wis Investment, A. a 1% 150 Iron Fireman 4 4 ty 

, fy ae 
ellogg Swite 
Boston alg uve Mica . 28 28 2 
. . > ibby-McNe 
STOCK EXCHANGE 150 Lind Nunn ptf — 1 1 
STOCKS. 2,450 Lynch .....-- . 3 ll 134 
Sales. High. Low. Last. , E a ; : % 
70 Am & Cont......---+5++> 4 4 4 . Mar e 
100 Am Pneu .....------ 9 9 95 100 Meadows Mfé 
Do 2d pf 3 3 3 500 Mer & Mfrs, A.... 1 1 1 

5,254 Am Tel & Tel 112% 102% 112% 6,950 Mid West Util.... : 

Am Wool p' 26 50 De & Ff. —— 2 2 2 
ah AMEAUNEAR, «.0.0000 see 3 3% 500 Midland United % 

1,596 Anaconda ......----- 11 11 = ae sameeses 1 1 u 

2.100 Andes Pet ......---++555 10 «= .08s«Ci20 1 o Kans Pipe ‘ Y 

705 Arcadian ......---: 95 15 = £15 4 7 Chem ......-- 2 R. ant 
1,201 Atchison ........----+5 4 am | $= _Do pt .....-.: , 
. 2 50 Muncie Gear, B ees 4 
i i. 2 3 110 Muskegon Mtr Spec. A.. 4 % m 
4} 200 Nat Sec Inv ? Ye 
800 Noblitt-Sparks 1 15 15% 
100 North Amer C 3 3 3% 
37,900 Prima Co . 56 1 145% 
50 Process ... ‘ 2 2 By 
50 Public Serv $100 par 45 45ly 
350 Do no par. . 49 45 49 
840 Quaker Oats 80 m4 80 
oe ae aivares 106 =. 
lroad ares . 
900 Raytheon v ¢t ctfs 2 ot 2% 
10 Reliance Mfg pf. . 82 82 42 
200 Ryerson ..... ; 7 7 7 
200 Seaboard Util cnn ™% 
2,200 Sears-Roebuck  — 19 21%s 
60 3torkline Furniture pf... 5 i 
2,400 Swift & Co... pe: 8% % Sty 
2,550 Swift Int) .......- 18 1 18 
350 Thom (J R) 9 8 rf 
100 Union Car & C. 24% 223% 24 
50 United Gas . & 2% 
400 U S Gypsum.........--- 24 24 
30 Do pf .......-- .100% 1 100%, 
osee 1,750 U S Radio & T... ll 9 11 
30 Loew's Theat ...... 7 100 Utah Radio - % Ny M4 
254 Mass Util .....---eese0> 2 2 2 600 Util & Ind 1 4 11g 
& Mergenthaler ......-.-- 22 22 20 Do pf ‘ ae, 4 
65 Nash Mot . 13% 4 50 Viking Pump on 3 3 
20N EG & El, A 35 35 250 Vortex Cup 1% % 7 
6 N E D Ser.....---+++5 2 4 2 50 Do A . 1% 21 17 
163 N & Tel & Tel 97 93 97 7,850 Walgreen .. bet 13 14% 
197 N N . 16% 16 1,040 Ward (Mont), A 4 Be 
400 No Butte ..........5-5> a” a a 200 Wayne Pump 2 1 2 
11 Old Colony .....--++++*> 87% 84 R416 100 West Cont Util.. ‘ 1 %& ‘Ny 
oo & 2.350 Wisconsin Bankshares . & 2% 2% 
50 Zenith Radio 1 1 1 

















Chicago—Continued 
STOCK EXCHANGE. 
BONDS. 
Sales. High. Low. Last. 
$8,000 Chi City Ky 5s, 1927, ctfs. 40 40 40 
3,000 Chi Rys 5s, 1927.....---- 45% 15% 45% 
8,000 Do 5s, 1927, ctfs...---- 45 43 45 
5,000 Con E & G 6s, 1937...... 33 33 33 
17,000 Insull Util 6s, 1940. .....- 2 2 2 
5.000 Public S S 5%s, 1949 . 68% 68 68 
2 2%, 
9, 2 4 
1 1g 
1, 7 1. 1 
650 J 1.62 62 
200 b 2.15 2.15 
400 4 rt 4 
100 4% 4 4% 
1,055 10 9 10 
100 -22 -22 -22 
pao .08 % 1 
400 a 1. 1. 
600 Do 1956 .....----+----- 2.01 1.85 2.00 
316 Std Oil, Ind.....-----+-- 23 23 
100 Std Oil, Ky....---++5++>> 12% 12% 12% 
BOARD OF TRADE 
150 Allied Mills ...------++-> 4 4 4 
1,050 Arm of Ill, A....-------- 1% M% 1% 
300 Do B .....----++-++0" 1 1 
10,349 Elec B & S...-------->>> 28 21 28) 
1,020 Gen Am Tank .......--- 184 1 18 
900 Nat! Bellas H......--- : 1 1 1 
100 Pennroad Corp ..-------- 2 2 2 
200 Sel Am Shs.....-.------ 2 1% 2 
4,515 Stand Oil, Ind. . . 24 22 23% 
440 Studebaker 6% 54 6% 


Current Security 
Offerings 


BONDS 


Bloomfield, N. 4-, $405,000 54s and 54s, 
$202,000 public impvt 5%s, J & D, due Dec 
1, 1933-1953, and $203,000 assessment Sis. 
J & D, due Dec. 1, 1933-1938, yield 4% to 
5%, offered Nov. 16. R. W. Pressprich & 
Co.; C. A. Preim & Co., N. ¥.; J. S. Rip- 
pel & Co. and Adams & Mueller, Newark. 

Middleburgh, N. Y.-, $290,000 Central School 
Dist. No. 1 6s, due Dec. 1, 1934-1963, yield 
5.25%, offered Nov. 14. Geo. B. Gibbons 
& Co., Inc., N. Y. 

Milwaukee County, Wis., $1,000,000 4s, A & 
©, due April 1, 1933-1942, yield 2.25% to 
4.20%, offered Nov 15. Chase Harris 
Forbes Corp.; Kidder, Peabody & Co.; 
Stone & Webster and Blodget, Inc.; R. H. 
Moulton & Co., Inc., N. Y.; Stern Broth- 
ers & Co., Kansas City. 

Multnomah County, Oregen, $200,000 5s and 

due Nov. 20, 1938-1941, 


5%s, $80,000 5%s, 
and $120,000 5s, due 1942-1947, yield 5%, 
offered Nov. 10. Phelps, Fenn & Co., 


y. Y. 

Port Chester, N. ¥Y.-, Village of, 
street and sewer impvt 54s, due Nov. 15, 
1935, placed privately by R. W. Press- 
prich & Co., Bw. ¥. 

Puerto Rico, the People of, $500,000 g 5s, 
J & J, due Jan. 1, 1952 (optional 1942), 
yield 4.70%, offered Nov. 11. Chase Har- 
ris Forbes Corp., N. Y. 

Putnam County, N. Y. 
4%s, due Sept. 1, 
4.05%, offered Nov. 15. 
Co., Inc., N. Y. 

Rochester, N. ¥., City of, $1,000,000 tax an- 
ticipation 4%% notes, and: $500,000 home 
relief and work relief 4.90% notes, due 
July 14, 1933, yield 3, placed privately by 
M. & T. Trust Co., Buffalo; Sage, Wolcott 
& Steele, Rochester. 

Rotterdam, N. ¥., Town of, $100,000 high- 
way 4.60%, due Nov. 1, 1933-1952, yield 4% 
to 4.40%, offered Nov. 15. A. C. Allyn & 
Co., Inc., N. ¥ 
Scotch Plains, N. 4.. Township of, $130,500 
g 6s, due Sept. 15, 1933-1946, yield 5.50%, 
offered Nov. 11. Cutter & Dixon, N. Y. 
Silverwood’s Dairies, Ltd., $250,000 6% coll 
tr conv debs, price par, offered since 
March, 1932. Silverwood’s Dairies, Ltd., 
Toronto. 

Toledo Edison Co. (The), $27,500,000 Ist & 
5s, M & N, due Nov. 1, 1962, price 95%, 
yield 5.30%, offered Nov. 16. Chase Har- 
ris Forbes Corp.; Guaranty Co. of New 
York; the N. W. Harris Co., Inc.; Halsey, 
Stuart & Co., Inc., N. Y. 

United States of America $75,480,000 91-day 
Treasury bills, dated Nov. 16, due Feb. 
15, 1933, average price 99.948. average rate 
on bank discount basis 0.21%, offered 
Noy. 14. United States Treasury. 


STOCKS 


Beverages, Inc., 600,000 shares capital, par 
$2, price par (each 2 shares carry war- 
rant for purchase of 1 share stock at $3 
per share), offered Nov. 15. Watson & 
White, N. Y.; F. L. Putnam & Co., Inc., 
Boston. 

Fort Pitt Brewing Co. 150,000 shares com- 
mon, price $1.50, offered Nov. 14. Kay, 
Richards & Co., Pittsburgh. 


$85,000 highway 


Halsey, Stuart & 











stock at approximately $1.65, offered Nov 
10. National Associated Dealers, Inc., 
nm. ¥ 


NOV 18. 
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Europe From an 
American Point 
of View 


Continued from Page 676 
though presumably the French and Brit- 
ish communications were quite indepen- 
dent of each other. 


The French Government proposes to 
the Government of the United States to 
join with it in a further study of the 
debt question. Inasmuch as such a study 
will, by virtue of circumstances, require 
too much time for a speedy conclusion 
to appear probable, the French Govern- 
ment asks that, in accordance with the 
process followed at Lausanne, an exten- 
sion of the suspension of payments may 
be granted to the French Government 
[$19,261,438 is due to be paid us by the 
French Government on Dec. 15] in order 
that the study of the present serious 
problems now under discussion may be 
continued and completed in the neces- 
sary atmosphere of mutual trust. The 
French Government is further convinced 
that such a step would have the most 
helpful effect on the monetary crisis 
which threatens so many nations. 


The French note contains the following 
clause: “France is anxious to cooperate 
in bringing about the success of the 
World Economic and Monetary Confer- 
ence.” This seems to indicate that the 
French Government has in Ynind a desir- 
able sequence as follows: 1. The Lau- 
2. American action 
3. Consummat- 


sanne agreements. 
answerable to Lausanne. 
ing action by the World Economic and 




















Monetary Conference. 

On Nov. 12 President Hoover 
to President-elect Roosevelt a letter in- 
viting the latter to Washington to advise 
with him concerning the grand issue pre- 
sented by the British and French notes 
and concerning related issues, as: the 


sent 





1933-1953, yield 3% to | 


Trusteed New York Bank Shares offers 


World Economic and Monetary Confer- 
ence, and the Disarmament Conference. 
Mr. Roosevelt has accepted. 

(On Nov. 10 Greece defaulted in 
payment of $444,920 due our govern- 
ment on that day by way of service on 
her debt to us.) 

Notes 

Riots, involving many injuries, of 
Communists and Socialists in Reykjavik, 
Iceland, in protest against refusal of the 
Town Council to extend public works by 
way of unemployment relief. 

Italian imports and exports continue 
to decrease, as to value anyway. Over 
the first seven months of this year the 
balance of foreign trade was unfavor- 
able by 1,319,000,000 lire, as against un- 
favorable balances of 1,580,000,000 for 
the corresponding period of 1931 and 
3,651,000,000 for the corresponding pe- 
riod of 1930. 

The Nobel Prize in chemistry has been 
awarded to Dr. Irving Langmuir of 
Schenectady, N. Y., and the Nobel 
Prize in literature to John Galsworthy of 
Great Britain. The value of the prize 
this year is 172,000 kroner (about $30,- 
000 at the current exchange). 














On Nov. 9 the preparatory com- 
mission for the World Monetary and 
Economic Conference ended its first 


brief session, its president, Dr. L. J. A. 
Trip, so notifying Sir John Simon, Presi- 
dent of the League of Nations Council’s 
committee for organization of the confer- 
ence and asking the Council’s committee 
to fix a date for re-convening of the com- 
mission. It does not appear that the 
commission got very far in their initial 


session. 
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Bond Transactions 


For Week Ended Saturday, Nov. 12 


Total Sales $35,685,000 


New York Stock Exchange 


With Closing Prices Wednesday, Nov. 16 





















Range, 1932. Net Wed.’s | Range, 1932. Net Wed.’s 
High Low. High.Low. Last. Ch'ge.Sales.Close. High.Low. * High. Low. Last. Ch’se. Sales.Close. 
56% GELS’KIRCHEN 6s, '34. 55 19% 54% + 4% 55 55 
UNITED STATES GOVERNMENT BONDS. 54 211, German Cent Agr Bank oe ee 
6s, 1960, July........ 46% 50 + 132 48% 
(Figures after decimals represent 32ds of 1 per cent.) i 54 21% Do 6s, 1960. Oct...... 30% 49 50% + 45% 189 48 
i ae ST re 57g 53% 57, + 4% 109 = 55 
101.25 94.2 Liberty 3%, '32-47.101.15 101.10 101.15 .. 292 101.24 | 61% 25% Do 7s, 1950............ 5956 + 3% 41 571 
102.2 96.8 Iib ist 48, °32-47..102.2 101.121022 -.18 5 .... 45. 14 German Con Agr 64s, 38 4 394 45 +6 8 . 
102.24 97.22 Ib Astev4igs,"32-47.102.7 102.1 102.2 —6 358% 102.7 45% 22% German Gen Elec 68,°48. 36% 35 364+ 4% 85 35 
103.24 98.8 Lib 4th 41(s,’33-38.103.13 103.1 103.4 —.6 755 103.13 | 52% 26% Do 7s, 1945............ a: = =< 7a 
103.20 98.25 Lib 4th 4is, reg. 103.7 102311031 —-7 8 103.11 | 49° 29° Do 6%s, 1940...-..-... 39 36%-38 +1 15 39 
108.28 98.30 Treas 4%. -:107.10 107-1 107.10 +8 200 108.2 | 54 24% German Govt Sigs, °65.. 52% 49% 52% 4 738 © 501% 
107.16 100.1 Treas 107.00 107.00 107.00 ~.6 1 o.. | 73% 41% German Rep 7s, 1949.... 72% 69% 72% + Es] 2960 71% 
104.29 94.00 Treas 104.00 103.22 103.29 —.1 169% 104.1 soe 1 12% Good Hope Steel & Ir 
102.25 89.16 Treas 102.6 101.25 102.00 —.4 195 102.7 Works 7s, 1945...... 48% 48% 4844 4% 1 50 
101.00 87.20 Treas 101.00 100.19 100.21 —8 517 100.24 | 60 Graz 8s. 1954..........° 8 47 
101.8 87.24 Treas 101.7 101.00101.00 5 55 101.3 | 106% 90 Gt Brit & Ire 5i4s, °'37..105% 105% 105% + 2 127 105% 
101.6 88.1 Treas 101.4 100.30100.31—4 40 101.3 | 76% 73 Do 4s, 1990, s30d..... 72m 724% 72 le 
99.19 83.00 Treas 97.28 97.16 97.24—.3 753 97.29 | 69 33% Great Con Elect y 
98.18 82.3 Treas 96.14 96.00 96.6 —.3 232 96.19 4 7, 1044....... 42 42%, 42% 2 42 . 
96.26 91.20 Treas 96.3 95.29 95.29—6 a 58% 30 Do 6%s, 1950.......... ee 35%. 36 — 13 35% 
_ eee ees . . $3,586,000 | 48° 12 Greek ees <s = 241% 24% - 10 
y 7 G k G 1964. 15 
FOREIGN SECURITIES. , a out 78, 
er 80% 814+ 1% 7 84 
41 14% ABITIBI P & P 5s,'53.t 17% 164% 17. 36 «15% | 81% 52, HAITI 6s, 1952 : 
92% 6614 Adriatic Elee 7s, 1952-. aif MG y+ % 2 sie | 18% 106 Rambers State & 't.- 7S 2 iy 
oe Akershus 1963 mes 71 1 Ti% + 1% 2 ad | 68” 34 MMetsingfors wie, +900. 60 60% 4 14 : 
&% 30% A Alpine een “stl 7s,'55.° 47 46 47 4 1% 10 | va 
167, 3 Antioqquia 7s, A, 1945.* 9% %+ 6 | §5) 18% Harpen Min 6s,'49, w w. 55% 53% 551% 4 2) 71 55% 
ist 3 Do 7s. B. 1945 .. * 8%, 87, oe y= 2 M% | 254 ia Hung Con Man 74s,'45. 16% 15% 16 $ A 9 “0 
7 % = 7a. C, a - . s sie — &% : és | @& Hung Con Mun 7s, ‘46. 18% 17 18444 % 22 17% 
1b” ; Do ta = ios? wa = | = a ae | 47% 154% ILSEDER STL 6s. 48.. 40% 38% 40% 41% 42 39 
90 65% Antwerp 5s, 1958 Big 90% 81% + 1% 11. 8 81° 70 Irish Free State 5s,°60.. 70 70 70 —3 ia 
59% 30% Argentine 5igs, 1962 47 45 46 -—1 6 43% 99 80% Italian Cr P W 7s, A,’37 96% $6 $8% ‘ on os 
6s, 4% De te. ronan: 48% 49 - % 81 47% | 9% 10% Do 7s. B, 1047... 90, iy Bs i. 2 
67% 34 Do 6s. B. 1 A . 50 50 - 7 47% | 90 55 Italian P U aed 1s, ‘ss My tel a . o7 4 
67% 35 Do 6s. June, 1959 ... 5144 49 49 —1 37 48 | 98% 82% Italy Ts. 1951 98% 97% 9 R 12 
St ae Do 6s. May. 1900 |. 30% 49% 50° i 20 48% | 9 
. May, vee = 73% 43% JAPAN 54s. 1965 ...... 51 49 51 +1 122 4 
e 34 Do *. fe. see ‘ = ° ~ . pf ae » 524% Do bigs, "1954 aeweeey o 61% = +1 183 62% 
. ' . = “87.2.4 19 i 
67% Do 6s. Feb. 1961... 50 4855 485 — 1% 2847 We TE dame Me ob he, 7 
67 4 Do 6s, May es os 32 12 KARSTADT 6s, 1943 30027 + 2% 115 30% 
3 41, Anctratio ty, 2 1 13% ng ty #8 7% | 19, 8 Kreuger & 1 5s,'s9.ctts? 14 is ist + % 13 sag 
, MD acepcece 4 ‘by 
seh 4 Do 88. 1987 ity 750 76 iy 59% 6 Do 5s, 1959 ....... 13% 15% 41% 69 1 
62% Austrian 7s, = 49 16% LEIPZIG 7s, 1947 ..... 49 49 49 + % 5 
55 Do 1s. 46% 50% - 3% 33 50% | 83 53M Lombard El'7s, 1952 xy 18! TT 1% 11 26 
; a ’ 4 2 
Wh TL GATAVIA FET ss 42 $3 21% ah +e 8% 9K) B 2 pag 3% Hates ye 8 
f Vv . -- + 2s — 4 
100% 80 —— ~ R. E dreceaie B . $6 a es 126% 105 98% Lyons 6s, 1934 ......... 104 104 lp 40 10 
102. 83 #£Do 6%s, 1949 ........ + & : 04 
107. 91% Do 7s, 1955. sane ‘2.105 «10312105 + 1% 70 104% 18%  « Medeilin iis. 1954 6s. 1934. ot a oO _ 7 104 
106 |= WAY ‘one Lag age - 4 . , 4 107% — ‘ 2 - 103% 95% eridionale El 7 A,’57 88° «88 «88 2 , 
~ 2 oo ieee —— 33 Met Water 5s, 1050... 69 66% 69 + % 23 67% 
ug 7." a a... i. = = 34 ait Mexican ir aifea3esai® 30033 i => 
54%, oe Bertin “City, ee aijs."51. 51% $0 50%» if 135 49% . Oe oe ee % %+ % 98 
51% 19% Do 6s, 1955.........-. + ~*{  — small .............. : 4+ 
54 20% Do 6%, 1959......... 31% 50% + @ 62 50 ~ t. & Do 48.1964, asst ape 3 ge 34 yi 
50% 23% Berlin Elec Rys 6%s,'56. 48 465% 47% + 1% 42 45% | 45 14 Minx Mills 75.°56....°-. ay a 45% + 31 7 | 
22° 6% Bogota 8s, 1945........ * 16% 16i 16% ; - a 57% Milan 64s, Sates: g2if 81 + & 30 82% 
Oi 24 Bolivia Ts, 1958... ;o = ~ % 4 “5% | Thy “6% Minas Gerace sis 1958° 15° 14% 14%— % 4. 
. me G+. . -2 aa.” 2 : 17 8% Do 6%, 1959 ....... *15 14% 14 a aa 
jo 36, a a ti me =s 95 67 Montecatini 7. 1937... 94 «= 94} \ 16 = 963 
105% 98% Brazil is, sober. 1"81 +} 11% 2 i 44 mem 28% g Montevideo 7s, 1952...* + i 1° i - if 3 19% 
ty "Do ee ie27 188T ra i ue “in @ it | 3 ape 16% 164-14 2 . 
Se 0° De GE, MEE... <.--200 + + | ° a, 
7 1% Brasil Cent Ry. 72,°53.+ 19 1% 19+ Ot | Ce NEW Oe ot mnskw.t st 
64% Breda Ernesto 7s, 1954. 61 59% 80 - 1 62% | 106 Soll Nord Rwys Gu, ids: ei 2 se 
57 36 Bremen State 7s, 1935. 564 57 +1 19 | 47% 16% Nor Ger Lloyd ‘(a =f 
78% 33% Brisbane 5s, 1957....... Br 64% 6644+ % 13 | Bat 63% Norway 5s , +1 «100783 
85% 37 Do 68, 1950.........-. 75 73% 15) + 2% me aout 64% Do 5%s, 1965 : 2% 75 80 
78% 32 Do 5s, 1958.......- , 96% 66) GOH + % 12 31. | 90 70% Do 65, 1943 ~ 4 2 83% 
3014 11% Budapest 6s, 1962...... * 2514 24% 245% t 1% 74 24% | Boy 71 Do 6s, 1 4 -,4 2 8 
3 21 «KO — aa & oot Fis ~~ * om 90 70” Do 6s, 195 85% 84 22 «82 
37 o 6448s, 1961........- + N 1  - 
58% 33 Buenos A’ (City) 6148.55 40% 40% * 1 a | 2% Bp Berwes Hy Et Sigs, i a2 Fe- 3 
Py io oumen * a ee - 5" on 20 ah = 3 = 0% Do yar tie 13 754 34 oS a 
4 uigaria 7s, 1967....... on y ee 
43. 14% Do Ts. 1968......... 24% 23% 3% — “iy 8 ap 41% 15 Nuremberg 6s, 1952... .. 38% 3614 38 25% 6 40 
? ® 1 ; 
22 8 CALDAS 74s, 1946....° 11% lL 11 % 9 eh 36% — - =: oe 527 4 is 50 
100% 86 Canada 4s, sG....... Se ted + % ae 54% 60. Oslo 6s, 1955........... R814 gett 88% + 2% 4 
92i oO 4s, 1960........--. A A e . 
Wag S| Do ge. 1 a 26s ont es: ik 169 a7, | 78% 50% Onlo Gas & El 5s, 63. 74 74 74 1 
2% 14 Canada S 8S 6s, 1941.. a 100 85 PANAMA 5%s, '53, sl10d 97% 97% 97% .. 1 
61 Carlsbad 8s, 1954....... 80 . oS w 104 88% Paris Orl Hy" sige 1968. p02 101% wik+ yo |. 
19% 5% Cauca Valley Tigs, 46.* 11 10% 1 by re) 65 30 Paulista Ry 7s, "3 ‘; a es = @ 5 40 
14% 3% Chile 6s, 1960.......... :™! ™ MH & 0 91, 3 Pernambuco 73, 1947. ..* “oy ; m:n 8 fm 
14% 3% Do 6s, 1961.....-..-- x ™m% Th- M% 15 6% 10 3 Pern 6s, 1960.......... e 6 5% Shi %& 9 54 
15% 4 Do 6s, 1961, Jan.....° 7% T% a % 4 61% 9 2 Do és. 141.........: * 5 5 a oo 
15 3% Do 6s, : fie 1 | 1h 3h Do 7s, 1900......:: * 10% 10 10% ..” 10 |. 
14% 3% Do 6s - r % “gy | 100% 78° Pirelll 7s, 1952.... 0.2... ih, 95% 95% % 10 96% 
14% on + "e = Fra 2 8 S — a spumbbore 55 55 1% 1 57 
i544 Chile Mig Bank 6s,"6i. L.® 1m 80 8% | 65 43h Do 88, 1950........... 61% gi” Pt — sort 
15% 3 Do 6s, . a+ F 9% | 41% 51 Porto Alegre 71s, 1966.* er “ies: 
ae 4 Do Shs. 1 1957. ie tie a ity | 8, 7 Prussia 618, 1951....... 47% 44 47% + 3% 46 45% 
13” ‘Chilean ML 7s, i960..° » Bat wm 16 5% | 19% 15% Do Gs, f982........... a eo oe 
Se CS Certetinnt, Ge, 106t.... 00 Oe ei a | 8 QUEENSLAND 68. 1947. $54 85 854 — 4 17 8 
on, Senta ie ioe. Jaa. 31 30% 45 2% 1 101 60% Do 7s, 1941........... 96% 93% 934%, — 214 11 
40 13% Do 68, 1961, Oc er M 244 RHINE MAIN DAN- 

30 18% Col Mtg 6%s, 1947 Rea * 7, = mm oe 7s, 1950. 58 54% 56% + 2% 39 ~~; 
30% 19 Do Ts 1947... se 10 42% 12 Rhine Ruhr 6s, 1953....40 37 40 + 3% 51 39 
me ae ; 7 - 2 6 48 14% Rhinelbe Union 7s, 1946 41 45% + 4% 47 45 
a I me me sues. i868 -e te Sele os 52 West El Pr 6s, '52 48% 46% 48% + 2% 35 .. 
84 55% Do 58, 1952........... 15% 74% 15% - 1% 2A OL £2 18% Do 6s, 1953.......-... 494 47 494 + 2% 29 47% 
Ti S0% Copesiagen Fel Ss, 36. Th Sy 3s eS 67 28 Do 7s, 1950........... e+e 
42 Cordoba (Prov) 78, 1942 26% 26% 264%— Ie 2 ij 51% 18% Do 6s ww... 49 «47% 49 «+3°~«(44—O4T7M 
31% 73% Cordoba (City). 7s. 1987 15% 12% 15% + 2% 1 alll lg ye ig ES a a 
46 12% Do 7s, 1937, -........ ; 2, Be B - le 3 = | day “5 Rio Gr do Sul 7s, 1966.5 10 “9% 9% — % 4 (9% 
42 24% Costa Rica 7s, =. May.* 27% 27 27 3 ile sit | 11% 4% io ERPs * 10 8 8% 2 6 RY, 
3 ee. ae som OH es ty | 1S _Do Ts, 1967.22... ° 8% 8% 8e-1¢ 3 .. 
4 jo Sie, 1945....... -- 3% ; 5 | 18 7 Bio de Janeiro 8s, 1946° 10° 10 10 1 9% 
82% 66 Do Sus, 1983...) 7 76 TT MK 5 | 5 Do — 8° 8%. £.2 4 
17, 5, Cundinamarca 614s, °59. 2 “| 91 62 Rome 6%s, 1952........ 84% 85% + % 66 aig 
101% $7% Czechoslovak 8s, 1951... 99% 99 99 1 a § Bier a 18... wo 101 fs , 
10014 Fs occawwcvsce 981, 98% 98% - Ma 1 : 87 65 Royal Daten & 1945... 87 86% -~— -— 86 

49 19 Ruhr em 6s, 1 : 49 48 4 + 1% 18 50 
81% 47% DENMARK 4%s, 1962... 76% 74% 75%— % 111 75% | & M 
£1% % on wae....... 92g gore 1 ny 82 90 56 28% Rumania 7s, 1959....... 364, 34 34 % 10 33% 
oe eG, Mee............ 92%, 1 : 
66% 39 SAARBRUECKEN 6s,’53 624% 62 : 1 @ 
854 75% Deutsche Bank 6s, 1935, _ i 12 16%, 7 Sao Paulo State 6s, '68* of . =a & 8 0” 
ctf stamped. ........ 81% 80% 81% 1 2 A MS ES WB, Boao sss onc : . 6 —2 a ay 
Ore 206 Bentatene R ist 54s.'42 53, 52) 52, -— 1 WL 63 45% Do ee SOR cs cae : bey 54% 56% 0% 40 OT 
51 Do ist 5is. 1940. 44% 44% 44% .. 2 50 Do 88, 1936.......--. . 2018 ae 1%-—- % 2 
50 p Do 2d Sigs, 190...... 40% 40 40 —~7T 3 sy 25 Do 8s, 1950.......... . i 199; § 2 :: 
7) 24% Drenden 75, 1945........ 60 0 «60 + 5 2 io% 14% Santa Fe (Ate) 7s, "42° 20% 20 20%4 2 2 dix 
81% 3714 Duke Price Pow 6s, "66. 50 4 + ‘ 13° Saxon Pub Wks 6%s,’51 50% 46% 50% + 4% 23 4 
100%, 74% Dutch East Indies 5s. ome 008 % 1 58% 16% Do 7s, 1945........... 55 52% 55 4 2 55 sit 
March, 1953.......... 100% 1 % Me wb sq, | 504 210 Saxon State Mig Gige,"46 56 56 56 4 if, = 
100% 79% Do 6s, 1947........... 100% 100% 100%— % is 100% 711, 25 ie, Ok WG oon nas cose 63 @°41% 3 61 
101. 75% Do @s, 1962....... - 100% 100% 100%- % ™ 45% 14 Serbs, Cr Ebley 75.°622 20% ist 20%22" 4 17 
50. 16 Do 8s, 1962.......... * 21 + 2 22 
55 19% KLEC POW, GERMANY, a 59% 32 ghinyeta El P oye, 1952 37 364 37 + 3 36% 
¢ RRA 52% 51% 51% + 4 2 is 165 61 6 46% 32 64%, 
52% 1 scenes -. 51% 49 «51% ; 41 13% ‘Silesian Bank ra 1 7 41 40% 41 4 &% 18. 
65 20 EI Salvador 8s, 1948 60 3 5 45 46 10 Silesia Elec 6%, 1946... 44% 40% 44%4 1 es 
54% 32% Estonia 7s, 1967......... 44 44 44 ‘ 47 25% Silesia Prov 7s, 1958.... 4 42 42% 41 38 842% 
91% 60 HIAT deb 7s, 1946...... 9% 91% 91% 5 2 9M | ME SO Senta tones. #40 98” 40% sk xe 40 
+ —......... 3 2 8 1 -_ 97% 75 Sweden 5%, 1954....... 4, 961 + 7 96% 
73% 41 Do 6s, eee 68 68 —1 22 ba 106 101 Switze: Sigs, 1946. ..10416 10444 104%) + 10 104 
Ta% 2 a o......-... 74 72% ™% .. 2 bs 79% 34 Sydney Sis, 1955....... 694% 4 ar 
CT 40% Finnish Os, A. 1908... - 4 $ u Shwe 3 > 67%, 36% TAIWAN EL 5%s, 1971. 45 4%4 % 25 43% 
66% 40 Do | ‘is tad set A - 100% ; 8 100% 6% 3914 Toho Elec Power 7s, ‘55 53% 53% 53% 4 & a sa 
103% 81% Frame Ind 3” 45% 29 Tokyo 5s, 1952.......... 38 3 1% OS 
cae yy oI “a. “iy 137 117% 2m 62 17” | 1 36 Toklo Sys, 1961... 45% 43% 45% .. 103 || 
124" 110% Do 7M%s, 1941..........123% 122 123%+4 1% 54 1234 | 62 26 Toklo jee Lt 6s, 1953.. 37% 36% 36%—- % 101 34% 

















Range, 1932. Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
18 5% Tolima 7s, 1947........° 9% a" 9% + 4 1 9 
51 22 Tyrel Hyd El 7s, 1952.. 45% Sh + 2h 16 48Y, 
55 25 Do 73s, 1955.......... 49 3 — 5 ‘ 
71 42% UJIGAWA E P 7s, '45.. +04 5 +1 8 50 
¥% 72 United S 8 Copen 6s, ‘37 voi 894% + 3% 2 a 
4314 10% Unit St! Wks 614s,A,'47 38% 4 38% + 4% 37 
4314 13% Do 6s, & egg 39 384% + 2% 41 
4344 14% Do 64s. 1951. 38% a 384, + 4% 35 38 
97% 63 Unit S W } ES 78,'51 96% 964% «C.«. 2 96 
50 22 Unterelbe P & L 6s. '53 48 rt 488 + & 16 46 
48 20 Upper Austria 7s, 1945.. 42% 42 4244+ % 4 as 
43 15% Do 6s, 1957..... .. 38% 38% — 1% 3 3814 
39% 2014 Uruguay 6s, 1960. ... 4 3% 8M +1 26 34 
39% 22 Do 6s, 1964 : .- 3 31 31 ee 19 33% 
50 29 Do 8s, 1946 onoss ae 39 42 8 ae 
99% 804% VENETIAN M B 7s, '52 97 95% 95% + 8 95 
643%, 31 Vienna 6s, 1952 ..* 51% 5O 514+ 2 211 
45% 245% WARSAW 7s, 1958...... 41 40% 41 + 23 40% 


% 
41 11% Westphalia E P 6s, ‘53. 41 37 40% + 3% 81 39%, 


75% 40 YOKOHAMA 6s, 1961... 50% 49 SO-— & 2 
‘otal sales, $9,992,000 


CORPORATION ISSUES. 


91 6844 ABRAHAM & 8S oie. 89 89 so + & 5 - 
83 6714 Alb & Sus etd 3%s,'46.. 83 83 83 + 2% 2 a 
4614 25% Albany Per W P 6s,'48.. 31% 31% 31% .. 2 a 
4114, 8 Alleghany Corp 5s. 1944. ro 21 - 6 148 25 
40 5% Do 5s. 1949 17 22 + 3% 143 20%, 
33 4 Do 5s, 1950 13 17 +4 156 144 
95 78 Allegheny Val 4s, 1942.. 50% 90 90% — 2% 2 I 
91 66 Allis Chalmers 5s, 1937.. 83 80 oso —2 24 79 
47 16 Am Beet Sug cv 6s,'35.. 32 31 32 +6 12 Sy 
90 40 Am Chain deb 6s, 1933.. 49 49 49 + 6% 1 
80 # — yey 5s, 1942 73 4 32 — & 8 
51 4 Amer & Fen 5s, 2030. 38% 31% 38%4 7 304 4 
75 60% Am Ice cv 5s, 1953... 70 68 0 + oe 12 - 
80 544, AmI G Chem 5\s, "49. . 7% 75 76% + 2% 18 73y, 
81% 63144, Am Int 5igs, 1949....... 78% + 78 oe 53 A 
81 37 Am Metai Se. 1934. ... e% eat +2 34 11% 
96 73 Am Smelt & { 5s,'47 89% 44% 30 89% 
105% 98 Am Sugar Ref 6s, 1937. “108% 104 .. = 1% 35 104 
at Hg - T&T gold 4s,'36...102 101 = 6 
714 © 444s, 1939 106 105 : O€ 
105% 97% Do coil tr 5s, 1946... ae 104 tox | Fy = r+tr] 
107% 99° Do 5i%s. 1943. 106}, % 73 106% 
103% a0 Do aeb 5s, 1960 : ang 10m 1034 103% 
O3% © deb 5s, 1965 1034 ; 
Am Wat Wks é Ei a st % 209 103% 
tr 5s, 1934 
84% 48 Am Water W & E 6s, '75 a 04 68%, — # 3% 
46 12 Am Writing Paper 6s,'47 ers 33 —_ 9a 31 
181, Anglo-Chilean Ni 7s,"45° ae i 3 By 4 3% 


81 57% Armour & Co 4s, = R80 


76% 45 Armour & Co of Dei 


544s, 1943 occocce Gane Sm 75 ' 1 266 73% 
78 Armstrong Cork 5s, 1940 78 75 78 12 76 
~ aT ae A 6s, 1935. .1025 1025 102% — 

Lo . & 8S Fe gen 4s, ‘95 S 904%, 92 E 
93% 68 Do 4%s, 1948....... 8 90 ” * _ 
89 65 Do adj 4s, 1995... 82 81 wom | + 
855% 63 Do adj 4s, ‘95, stamped 82 82 1 82%, 
8314 60 Do 4s of 1905, 1955.... 801% 79% 734 — % 1 
90 60 Atl & Chari Air L 5s,'44 82 80 ae | 


85% 60% Ati Coast Line ist 4s,'52 784, 77% 784 rs 
82 44%, Do un 4s, 1964.... 64 64 

65 25 AtiC L, L & N colds, "52 47 pa} an 

40 15 Atl & Danville ist 4s,°48 29 29 


atte 
ES 


a 
he Oe CW ADh 


44 29 Atl, Gulf & W I 5s, '59 354 351 
102 85% Atl Refining deb 8s, ‘37. Psi ak roid 101 
102 89 BALDWIN LOCO 5s,'40 97 96 9 —1 7 95% 
86% 58 Balt & Ohio ist 4s, '48. 78% 76 78%+ 3 10 79 
87 31% Do 4%s, 1933......... 6644 61ly 6516 + 28 336 46-66% 
59 15 Do at BED sctascnsc 33 29% 33 +3 383 31 
71% 24% # #=ODo ref 5s, A, 1995.... 47 42% 454+ % 92 42 
71 25 Do ref 5s, D, 2000.... 45 41 444+ 1% 22 40 
965% 63% Do ist 5s, 1948....... 83 81 81%-— % 1 84 
79% 27% Do ref 6s, C, 1995. 53 49 53. + 11 50 
79% 47° B&O PL. E&W V 45,41 70% 69 70% + i? 3 
82% 40% B & O Southw div 5s,’50 68 65 4 3 27 
. 31% B & O Tel Cin div 48,50 56% 55 — 1% 6 
Bang & Aroostook 4s,'51 69 66% er —1 8 . 
103% o8% Bell Tel of Pa 5s, B,'48.1 106 106% + 4% 25 106% 
108 98% Do 5s, C, 1960........ oe = = + 6 107% 
85 64 Beneficial Loan Gs, '46. , 10 85 
97 69 Beth Steel ref deh 5s,'42 ot _ 2 91 
98 72Y%, Beth Sti pur m 5s, '36.. 95 944 + &¥& tl ee 
30 12 Bing & Bing 644s, = 12 12 12 oe 5 ve 
80 43 Boston & Maine 5s, '6 : 66% 62% 66 -~ 2% 44 63 
75% 46 Do 4%s, J, 1961..... Sa 60 62% 41 - 5 
7 51% Bos & N Y Air L 4s, 55. 524 52% 524% — 7 4 
19 6 Botany Con M 644s, °34° 8 8 — 2 
3 3 Bow & Bilt 7s, '34,stpd* 3 3 3 as 2 
71 50 Bkilyn City R R 5s, ‘41. 66 os 65 + & 8 
106% 97144 Bklyn Edis 5s, A, '49...106% 105% 106) + 1 11 
914% 68 Bklyn Man Tr 6s, ¥ "68 87 8! 86 + 80 86 
106% 914 Bklyn Edison 5s, "52.106 105% 105% — i 17 106 
57 50 Bklyn Queens Co a Sub 
ist Se, 19041.......... 50 50 50 - 1 
82 60 Bkiyn Un Elev 5s, '50.. 82 79% 82 +2 9 83 
108% 100 Bklyn Union Gas 5s, 45. its 107% 3 _ % 17 108 
114 103 Do ref 6s, 1947. 113 114 + ¥ 5 os 
102 8914 = 5s, 1950 onus 101% 102. + 12 102 
104% 100% Do 5s, B, 1957........ oe 103% 1: 24 104% 
102% 91 Buff Gen El 4%s, B,’81 he 101% 102 — 30 102% 
78 26% Boff, R&P con 414s, °57 4744 434, 44 — ae 
90 Do i scncee see 86 86 86 — & 5 
83% s Baril, Ged R & Nor col 
5s, 1934 . 60 58% 59 + 3% 6 57% 
67 67 Bush Term Bides ‘5s, 
1960, reg oer ae 6S OS on 1 ie 
71 26 Bush Term con 5s, '55.. 45 44 444+ 1 15 44y, 
90 35% Bush Term Bidgs 5s, 6071 70 71 + % 8 70% 
60 341, By-Prod Coke 5s, ‘'45.. 50 50 5O + 1 ‘ 
105% 99% CAL GAS & E ref 5s,'37. 105% 105% 10° + %&% 2 as 
76 50 Cal Pack 5s, 1940. 66% 67 . 31 67 
97 64 Cal Pet deb 5%s 1938... as $5 95 os -—1 10 95% 
96 61% Do 5s, 1939........... 94 94 4 «6+ % 6 os 
90% 72 Can Southn 5s, A, "62... 90 89% 89 — 14 ae 
92 75 Can Nat Rys 4%s, ‘51... 88 84% 88 + Po 48 oe 
92 74 Do 4\%s, 1956........ . 88 8442 87) + 19 85Y 
91% 73% Do 414s, 1957. ... 81% B4% 87% + 1% 57 as 
91% 72% Do 4i4s, 1968 1+. 8% 84% * + & 87 85% 
93% 75 Do 4%8, 1955......... 89144 86% 891% — 37 88 
9714 80 Do 5s, 1969, July...... 93% 91 93% — 35 
97% 80% Do 5s, 1969, Oct...... 93 4890" —1 47 91 
97% 80% Do 5s, 1970........... 90% 924 — 9 91 
105% 92 Can Northern deb Ds *40.103% 10114 102° + 108 102% 
107% 21% Do deb 6%s, 1946...... 106 108t 06 + & 105 
100 Do 4%s, 1935.........- - oe 98% 98 — & 3 98% 
74 7% a vy deb 4s, perp. 70 69 691-— 2 69% 
1946. ‘ 71% 7 —2 8 oe 
84 36 De ss 1960. soso So 7 +1 33 76 
93 68 Do 5s, 1944, ctfs......91 89 91 — % 12 es 
88 61%, Do 5s, 1954........... 8 81% 84 — 39 824 
75 62 Carth & Adir gtd 4s,'81..62 62 62 —1 1 me 
105 99% Central Dist Tel 5s, 43.105 105 105 os 1 105 
55 16 Cent of Ga con 58,45. 37 36 37 +2 2 37 
38 11% Do 5s, C, 1959........ 21% 15% 21% + 2% 43 22, 
105 96% Cent Hud G & E 5s,'57.105 105 105 oe 2 104% 
77 +54 Cent Ill El & G 5s, 195173 71 7% oe 4 10% 


7 49% Cent New Eng 4s, 1961. si% 67% 67% 
98 75 Cent of N J gen 5s,’87. 93% 93 iD) 1 1 - 
RR 48% Cent og ist ref 4s, 1949 81% 79% 81 26 82 
79 Do 5s, 1960 58% 5 47 «(544 
55 33% Cent RR & Banking Co 

of Ga 5s, 1937...... 45 45 45 oa 1 
97 60 Cent Steel s f 8s, 1941.. 81 81 81 


— 3 2 
48 23% Cert’teed Pr deb 5is,'48 39 37 «= 38% + if 73039 
716%, 3414 Chesapeake Corp 5s,’47. 67% 61% 671g 4 6% 218 R46, 


| ++. 
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Range, 1932. 
High. — 


Bes 
F 


r 
F 


~ 


SPASSASSASRVVGSSSHZISEZEE 


S282 


Sz ggeeres5ss 328 


eeSeue 
FF 


45 25 Do Ty, 
32% 16 Cuba NeR Rt sig. 
6 Cuban 2% 

105% 98 Comber Tel & Tel 5s, oat 10414 104% 104% — 


a 


BAgeEusegto 2382520 SBE 08 


= 
> 





$3% Cha Iton ‘ref 3s, 1949 44 
950 ? 


75 Do 3%s 





73 co pee m m ‘Oty "Bij 4d 85 





BD GE, Bie ccsccsccce 95 
6 Chicago & East Ii) 5s,’51 18 
79% Chi & Erie ist 5s, 1982. 
97 Chi Gas Lt & C 5s,'37.105 
24 Chi Gt West 4s, 1959... 43 
35 Chi, Ind & L ref 4s,'47. 45 
18 Do gen 6s, 1966...... % 21% 21% 
88 Chi, LS & East 4\%s,'69 95 95 
C, M, St P & P 5s, 1975 
Do adj 5s, 2000...... 
53% C, M&st P = a "89 55 
% cara MW cen sis. '87 37% 
en 3s, 
15 . Do 44s, 2087... 23 
16 Do 4%s, C, 2037...... 23 
50 Do 4%s, 1987 ......... 5a 
50 Do gen 5s, 1987....... 
17 ~—s— Do ref 5s, 2037........ 2514 
8% Do 4%s, 1949.......... 19 
S. Do ake fd deb 5s, 1933 a 
36 «Chi ore ist 5s, 1927...t 44 
53 C,RIlapPp sen 4s, 1988 62 
19 Do ref 4s, ca 
18 Do 4 ‘ 
10 Do 4 . 21 
30 C,TH 60 
12% Do ine 56 . 31 
83 Chi Un Sta 4 } 
90 Do 5s, B, 1963........ 103% 1 
92 Do 5s, 1944 .......... 100% 
100 Do ‘ G, BOGB...<.- ili 1 
55 a, AF ‘o- 4s, '52. 6% ‘ 
14 Childs i 5s, 1943...... 29 
lle Cop deb 5s, 1947.. 39 
82% Cin Gas, El — 
Cin, Ind, St L & C 48,'36 He 





es 


Seee2 
e 
Pity 


R &L ref 
1951, stamped ...... 97 
Mg as b - ° eT eb5\4s,'45. = 


Su588 
- 
39 
a 


DEL & HUD ref 4s, 1943 81 
Do 5 1937... .. 4 





101 100 Deo Gs, 1008 ...:...... 
95% Do ref 5s, 1949....... 101 
87 Do 4%s, D, 1961...... 
94 Do ref 5s, 1955........ 101 
96 Do 5s, 1962........... 
71 Det Riv Tunnel "61 
66% Dodge Bros cv deb 6s,'40 
2 eaedh Steel ia * as 65 
103% 
104% $e 93% a sy Ist Fr haesee ion 103% 
101% 94 er EL ILL, ae . 
111% 104% pe x Y 5s, 1995...... 11111 
77% 50 Erle cons 4s, 1996...... 74% 74 
Do gen 4s, 1996....... 
ie Do ref 5s, 1967....... 314% 28 
13 Do re ~~ eee 31 
99 Do Penn col tr *, an 99 
67 Erie & Jersey . 85% 85% 85% + 1% 
9 «655 COU Metals 7s, ‘39. 91 
%” re Fin E Const Ry tue: io OH 3 + 
5 4 3 + 
3 Do 5s, Misesseesus ried 
82 Ft Wth & D City 3 91 
10% Francisco Sugar 42 10% 10% 10% 


Tl Fre Elk & Mo Vai 6s,"33 75 


32% GAL, H & H ist 5s, '33. 67 67 


$0% Gen Baking Sigs, i940.. 90 
25 Gen Cable Sigs, 947 
97% Gen Motors A C 6s,'37..1 
Gen Pet 5s, 1940....... 1 
38 Gen Steel Cast’s 0 
ig Be wise stent 
34f Goodrich 6s, 1945... .... 55 
$1% Goodyear 'T & Bi Ss, ‘57. 19% 
72 Gotham 8S H 6s, 1 . 
9 Gould 6s, 10 
Gr Trunk Can 7s,'40.103 
87 Do 68, 1936........... 1 
Gr Nor Ry gen 7s, A,'36 69 
61 Be con Se, Bison. oe 
gen 1952.. 55% 
Do gen 5s, C, 1973.... 50% 
Do gen 4%s, D, 1976.. 48 
38 Do gen 4%, E, 1977... 50 
21 Guilt Sti Sys, 42. 45 
20 Gulf, Mob & Nor 5s, '50 30 





High.Low. Last. 


a Poy eee 103 
70% a § gen 4 1992..... 
"1 


+ 


Lilet] lel tHe] 
~ ‘ 
Far He Ow @ + 


BESS obs 


l++ i 
_- 


ee ee 
aa 


8 
- 
?" 


& 


SS 

FF 

FF 
~ 


+l +4 


Ze 


Stersset 

Fe 

| ++++4+4 , 
ee BESS 
SoatbGe BS. 


— 


epee ms, 


¥ 
ae 
¥ 
++1 +1) 
: Amer .s 
Sex 





| 


Sgegex 


3 


o 
B8aS.285 


+++. 


+ 
Be Se FZ Ow ae x 


= 


g 8 
ag SABES ELEN 


— 
PDI BOWUOCWoO 


Ll eletst 


g8s §e8e25 a3 ge 


age §eeseuag 


++ 





— 
-t4 
++] 
* mee FS 


$22 
RF 


- 


| 


y 96 
Comm Tr Sis, 1949 954% 94 
nv es as 


BBS £8 


es88s 
eS 
Ss 
_— os ° @ 
Be nner 


[He Het eee | ++ 


: 


& 
Buus sSi.naiiuBSt. fore eee) BB 


| 


RAS 


*3 


ez 
no 
- 


- 
eeourea wit 


FF 


& 88 
LLL eeee tee e lee 
et 
F 
=_ 


Ss 


sue SOI 
B25 + 


a 


$3 
358zs 
Saveabwd 


—e _ 

Seo 

_ ~ 

la 

gee So 

- _ 

Ss 

+1 l+++! 

- _ 


BB 
PS 


er es werkk ie £ 


Bowkn 


>: SBSz: : 


a 
¥ 


oo on * 


PBoRoNSSSS SENS a Be SBIGew wawennwe 
= 


Fe 
12 ry 2 
3s Re y oe z B83 g38 Bessssgezsases g 


lees 


++] lL eeel el eee +11 
rer 


— 
co 


8 
posesez SESSPal 0 8SSSS23 
253° : 238 


| 
»~ -* 
Sz: 


7 Re «Res 


RSSSss2 
1 +i++], 


wes 
£ 





bt 





Range, 1932. 
High. Low. High. Low. Last. 
26 14% HAVANA EL RY cons 

Se, 1952, sl5d........ 1s 18 8 
4 66 Hock V ist cons £¢ 


90 
30 64 Hoe fh) & Co éiis,'34-* 13 15 15 
70% 44 Houston Oil 5\%s, 1940.. 55 3 54 
5014 26% Hudson Coal 5s, 1962.... 41 40 
4 Hud & M ref 1957... 81% 
be adj inc 1957. 52 47% 5i, 
108% 98 Hud Co Gas we Ss, °49.104% 10414 104: 
94 Humble O & R 5s, 1937.102% 101% 102% 


3 


106) «= 96% ILL — TEL ist ref 
106 105% 106 
80 = 880 








80 665 ; 
53% 19 448, 40 40 
70 29 Do coll trust 4s, 1952.. 65 6244 62! 
68 35 #£Do ref 4s, 1955........ 57% 55 55 
55% 25 Do coll trust 4s, 1953.. 50 47% 50 
82% 35 Do 6%, 1936.......... 5% 68 
61 50 Il Cent Louisv div & tm 
78% 50 I Fw serena Sis, Si soe 58 
59 WytC# C BtL & NO ref 
ee & eee 44% 45 
56 22% Do ba a Sinkescees 43 «40 
103 Til Steel deb 4 1940..101 100% 101 
RR 60 Inland Steel 414s, A, 1978 80 80 80 
83% 59 Do 4%s, B, 1981....... 80 
63 53 Int R 7s, "32, ctfs..* 54 4 54 
59 031 Do ist & ref 5s, 1966.. 47 46% 46° 
44% 1 BD GR, Bilas cscccccs t17 1 16 
79% 43% _ Do cv 7s, 1932....... t 55% 54% 55 
60 30 Interlake 5s, 1951....... 47 #47 «(47 
74 42 Int Cement 5s, 1 i 64 
50 13% Int Gt Nor 5s, B, 1956.. 15% 15% 
48% 1 Do 5s, C, 1956......... 18 16 18 
1 Do ist 6s, A, 1952..... 22% 19 22° 
30% 2 Do adj 6s, A, 1952...+ 4 6% 
60 19 Int Hydro 6s, '44.. 4 4244 45 
52% 30 Intl M Mar col tr s f 6s, 
1941 40 40 
3 
43 
39 
54 ss Do 5s, 1955 oe 41% 41 
Iny Equity 5s, B, 1948 
TAZ. Fee 81 81 = 


83% 6 Do 5s, B, 1948, x w... 81% 80 


70 34 KAN CY, FT 8S & MEM 
1936 








91% 40 Kresge Found 6s, ‘36... 66 3 
71 LACLEDE GAS 5s, 1934 91% ot 91 +2 
7 45 GE, Be ccccss 65 64 6 + 
75% 44% Do 5Sis, D, 1 . 6 63 — 
est , "37 64 % 4% + 
79% 66 Lake Sh&M So 3%s,'97 7 7% #476 — 
oe 81 Leh C oN A om 92 89% rd 
9 1 » A, ° _ 
4 Val Coal” gtd 
ST. ecccacescece 68 68% + 
90% 74 Leh Val Har RR 5s,'54 74 74 ™%4 —1 
60 % Leh V (Pa) cons 48,2003 45% 42% ie 4 
35% Leh Val Stes 58,2003 52% a’ os 
67 x ats 
% io hg AE EE -_ a +1 
107% 96% Liggett & Myers 5s,'51. 05% + 1 
n 64 Loew's 6s, 1941......... 84 a 8 431 
94 82% Long Isl gen gold 4s,'38. 924% 92% 92% — 
won Do — b Me cccccce + 
1 Do ref 4s, 1949....... 83% hss 
113% 101% Lorillard Co (P) 7s, '44.113% 113 113% + 
101 81 Do 5s, 1951.......... 9 9 95% |. 
5s, A “i963 108 1 103 Se, 
1 91 Lea G & E 5s, — 
gett Bt Bois 1 
6 65 +4 
60% 61 —1 
L 45 46 —1 
L 45 #45 as 
60 25% McKES & ROB 5%s, '50 40% 38% 40% + 2 
10 3" Manati Sag Co ist 74s, ns 
43% 17 Man Ry of N ¥ con 4s 
1900... 000 00ses 23 «25% + 
64 50 Manila R R Lines 4s,'39 56 5656 
85 Manitoba 8S W 5s,°34 85 80 85 
92 Market St Ry 7s, A, ‘40 67 67 67 
60 25 Mead 6s, 1945 ..... 46% 47 + 
100 75 Met Edi ist ref 5s, '53.. 97 9 955% — 1% 
4%s, 1968 ........ 8844 89 
45 13% Met W 8 , Chi 4s,'38* 13 13 13% — 
70 45 Cent 4\%s, 1 7006=—C6U 70 h6U++ 3 
97 Te Midvale 8 & O 5s, 1936. 95% 95 95% + 
94% 7 Mil El Ry & L ist & ref 
95 72 Do gen m ref bs, i97i. 79% 78 79% 1 
en & ref 5s, 2 + 
69% 40 N 3 “‘y 
4 53% + 
35 Me 
, 2. # 
40 ; 
14 + 


Fe 
zy agsresyyusgengus 





1 01% 1 
75 
52 851% 
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1% 1% 
i ik 

1 106% 106% 

i io2” iz 
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Renee 1932. Net Wed.’s 
High.Low. High.Low. Last. Ch’ge.Sales.Close. 
45 16 N Ori, Tex & M 58,B,'54 24 23% 23%— % 24 
45 19 Do Do Ss, on St aia eae 2 24 2 = 2 as 
50% 19 Do 5%s, 1954 ........ 25 %y + 
go” 35% N'Y Cont ded és. 1935. oe 57 62° + % os 
80% 56 Do 4s, A, 1998........ 66 66606=C BC+ 2 ea 
72 32 Do ref 4%s, 2013...... 48% 45% 48% + 3% - - 
72 #31 Do ref 4148, 2013, new. 4814 4414 444 + 3 46% 
79 8667 SO) Fea 73% 71% 1734+ 1 - 
7 35 ~=—Do re 5s, es 524% 48 52% + 2% 51 
924%, 51 Do deb 4s, 1934....... = on B+ 2 696 
76 60 N ¥ Cent L Sh 3%s,’98. 70% 701, 70% + 1% - 
82 BRVYCSQmesLmawa i ua -3 208 
4 14 Do ref , A, 1974.. 23 20% 23 + 2 
4444 32 Do 6s, 1 rets.....° 35% 33 38% + Fd 31 
40° 12% Do 4%, _ Bee 17% 20 +2 17% 
89 75 N Y¥ Conn ist 4%s, 1953. as 8446 864% + 1 85 
54 30 N Y¥ Dock 5s, 1938..... 424% 444% + 2 44 
70 45 Do Ist 4s, 1951....... 624 63 +1 .- 
113 (1 N Y¥ Edison ref 6%s,’41.113 1124%112% --, 112% 
106% 9 Do 5s, B, 1944........ 106% 105% 10: + 1065 
106" 180, Do Se, C. 1951... .- 105% 105% 105% -- 105% 
1 87% pur 
mon 4s, 1949......... 99 a % at 
108% 100% Do 5s, 1948 ........... 108% 108% 108% + 6” My 
9 7% NY,L& W 90 “s 
374 N Y¥,NH 50 - oe 
40 De =. 1966 ° ~ e ee 
77 4 io 4 . - % 16% 
9 4 Do 6s, ™ 4 y 
58" De col nn {+m 80% 
49% 3 NY,O 45 2: a 
60 Do ref 4s, 2 — 
34 1 NYS Ry . 
1 fat 
1962, ctfs 3% 3% 3% — 1% . 
102 90 N ¥ Steam 101 "9 100 
101% 88 Do 5s, ‘56 101 100%101 ~*~ ¥: 00% 
109° «99% Do ist 108 - 
54 «18 (ON Y, Sus +1 
5s, 1937 35 - "% 168 
103% 94 N Y Tel gen He 3. -103% 102% 105% ae % 
70 438 N Y Trap Rock 6s, 2 49 
RS ee rte 
101 » in is: o. 
72% 39 Niag Sh C of Ma Si8,'50 64 62% 6214  ¢ 6344 
a as 2 
& West , . . 
= 2. reer 93% 93% 93% + % - 
97% 78% Do ist con 4s, '96.... 94%, 93% 944% + 1 94% 
Oe EF a” eee 95144 944, 9444 — 
89 53 North Co 5s, 6 824 36 + 3 85% 
91 65 North Am Ed 5s,A,’57.. 81% 81 81% + - 
= @& em CG @......... 1% 79 81% +3 81 
94 60 De Sis, "G8...........- 8 82% 85 + 2 85 
50 35 Northern Ohio ist 5s,°45.45 45 4 + es 
101% No Ohio Tr & L 6s, ‘47. 1.101% 161 101 . 101 
65 No Pac gen 3s, 2047. eo - % 60 
864 ": % ere So ar 82% +1 8214 
7 38 Do 4%s, 2047.......... 65 «64% 6444 + 2% . 
B iy Bom Gi By Mya PS 
90% 45 Do 6s, 2047........... 7% 
102, 89 N Sts Pow ist be, sf 41. 101 10 10 Ye 101 
105% 100 ~=Do Ist 6s, B, I 103% 103% — & 1045 
104% 71 OHIO PUB SERV 1°47 97 98 OTF + & 99 
1 73 Do Ts, 1946......... 101 99% 101 pa 
6 Old Ben Coal ist 65,'°44. 25 23 23 —2 25 
91% 77 Oregon RR & N C 4s,'46 914% 914% 914%+ % te 
101 88 Sh L ist con 5s,’46. 101 101 101... a 
102% 91% Do gtd 5s, 1946....... 1014102... 102 
99144 90 Owens Ill Glass 5s, 1939. 109% 97% 98%+ % 
84 60% Ore-Wash RR & N 4s,'61 82 81 82 +1 81% 
50 15 Otis Steel 6s, 1941...... 31% 29% 30%+ 1% 30 
30 17% PAC COAST ist 5s,'46. + 1% i 
104 94% Fae Gas & El 5s, 1942. “103% 102% 103 + & 103 
90 sar as of Mo ist oF 
het dita Sih c 87 ~ ™ 
105 Pac cy at T ist 5s, 1937. 105 10s 105%— % 105 
1oed, 96 Do ref ES eee 4 105% 105% oF _ 
39 He Pan Am Pet Cal 6s,’ 10.3 a 36% 39 1 38% 
37% Do 6s, i940, etfs * 37% 36% 364+ 5% 37 
82 34 Param’nt Bway 5%s,'51. 4644 45%, 4644+ 2% ae 
55” 0% F Publix Corp 510.50 25% 21 os" t 52 20 
‘ar % : 20 
23 2  Parmelee 6s, 1944...... 17 16% 17 + ” os 
80% 49 Pathe Exch 7s, 1937.... 68% 68% 68%+ \% i 
R EB con 4s, 1948. 94% 9234 94% + 34% 94% 
81 47 Do 4%s, D, 1981...... 6 76 i 75 
29% Do con 4%s, 1960..... 99 98% 99 + % 98% 
87% 50 Do gen 4%s, 1965..... 81% 80 81% + Sia 
15 Do 4%s, D, 1970...... 65% 63 65% + 2 63% 
85% Do 4%s, 1963......... 82 79% 79% a 
90°53 Do Ss, 1064........... 81% 80% 81% + . 1% 80% 
94 14 Do gen 5s, 1968....... 874%, 87% 87% + 88 
103% 7 Do Sc inabaed 00 99% 99% — 995, 
60 24 Penn Dixie yy 6s, 1941 42 40% 41%+ 2 - 
93” 3 ay P & Lt 4 ore mek wala 3 a 
Lt 4 1981. 91% 89% 91% + 1 
104 86 Peo GL & Coke Chi * % 9% 
Pn  ankon.cadscad * 103 103 103 +1 
108% 100 Peo G L & Coke Chi 6s, 
PLEATED 108 108 + % 1 108 
79 Peoria & PekinU Rare 14 "35 65 —5 i 
57 31% Pere Mara. im 956. 40 40 o-—i1 6 
60 26 #$=~Do 4%s, 1980......... 7 44% 47 + 2% 6 
71 30 Do 1s ss tt) Sa owbsece 50 48 sae —3 46 
38% $5 Phin Miect Cs tc.’ 1071, 99% Sax $2% 1 48 834 
s " +1 “90 95: 
103 92% Do 4%, 1967......... M 2” x . = 
70% 52 Phila & Read C&l 5s,'73 62 61 62 +3% 3 .. 
= ae TS Sere % 0%+ % 38 50 
78 toy Phillips ~~ 8 i a } 2 75 5 54 0=CisT74G4 
2614 Philippine Ry 4s, 1 1% 22% + 6 23 
101 90 =Pilisbury M 6s,’43 — 1” 10 699 
oom 32 Pitts & W Va 4%s. C,'60 37. 37) «37 i 
91 P, C, C & St L 4\s, B, 
1942, sl5d........... 96% 96% Ss 
92% 52% Do 5s, A, 1970........ 3 2 i. sé 
92 os mo 5s, B, oy TRS 89 Ss —-% 3 .. 
66% Genl Elec , "60. 53 +4 7 62 
99 Do ist 5s, 1935....... “o 91% 42 ; 96 
42% 14% Porto Rican Am Tob 
rere a 82 3 31% 
42% 14 Postal Tel & Cable 5s,'53 33% 30 33% + 2 33 
79% 40 Pressed Steel Car 58,°33 65 53% ‘e 
83 Pub Sve El & Gas 4s,'71 95% 9 5% + Y 96%, 
103% 911% Do 4%s, 1967......... 102 101% 102 i: 
87 60% Pure 5%s, 1937...... 75 15 79%, 
85 59% Do 5%s, 1940......... 712% 70 72%+4 2 75) 
79 51 Purity Bakeries 5s, "48. 60% 58% 60% + 2% 63 
104% 50 R-K-O part pd ctfs...1 78 70 78 +9 
57 » x * Co Hig, A. 85 si% g 1 28 
55% i 84% + i oi 
40 Rem Arms 6s, A, 1937.. 70 0 *. ne 
71 28% Rem-Rand ,A,’47,ww 54% 51% 544+ 2% 41 53% 
85 45 Rep Iron & Steel 53,1940 7 75% 754%—1 ie 
65 2 Do vy Sone 45 2% 35 45 
7 44 Revere & Br 6s,’48. 61% 614-2 4... 
36% 6 Richfield Cal 68,'44.t 3 31°35 +2 «2189 «638 
36 5 _Do 6s, 1944, ctfs..... * 3 34 +2 28 4 8633% 
96% 93 Rich Term Ry 5s, 19 95 aie 
45 Rio G West ist 4s, 1939 69: Ol, + 12 +68 
30% Do 4s, Col A, 1949.... 38% 41 - 24 7 ae 
101i 101 101 Rech Ge z 5 Se, E, 1962.1014% 101 1014 5 100% 
Do Sis, 1948 oseece eee ol 108% OS + % ee 
77 2 RI, Ark & L ist 4%s,'34 33 + 3 49 «931% 
1 9 eT Lea N F 4%s, 1978 
3, stamped ...... 9 9 
86 61 St Jos & Grand I 4s,’47 _ i * 
90 70 St Jos Ry,L,H & P5s,'37 834, 834, 834,-— 24% 1 
95 66 4 5 "41 9014 9044 90 pe 5 
& 34StlLIMaés + 2% 90 47% 
. 16 8 iF , saat cain 7 12% * 
4s, a. . "50, ctfs 11% 10% 11% + = 
un 9 Do 4s, A, * id tes 12 + os ll 
8 Do 4%s, i978 RRESED 10 9% + 43 9% 
42, 9% Do 5s, B, 1950........ 133 623 «(O18 C+ 8 om 





begeed 


es 











699 
Friday, November 18, 1932 THE ANNALIST 


Bond Transactions—New York Stock Exchange—Continued 







































































| Range, 1932 <I, ~ Di 
Net Wed.’s snse, High.Low. Last. Ch'ge.Sales.Close 
Wed.’s | Range, 1932. Last. Ch’ge.Sales.Close. | High.Low ‘ ri . = 2 
ed.’s ( Range, 1932. Last. on e.Sales.Close. High. Low. f High. - ge -- | 16% (2% WABASH 4s, 1978...° 6% 6% 6% rs Pr 
lose | High.Low. rama = 55 48 Se Rwy Mem Div 5s, '96 55 108 a ** 4 | 79° 524% Do ist 5s, 1939 63 81% S i 2 

. "54.1 - = ee ra 
24 Ete 28 ome 2 aes | abe aeX Stand" ou N 4 Se i048 i0aB inky tong — $50 adig | bo Do 20 ae wee LT BS 
os 65 3 Do 2d 4s, 1989........ 46 46 ine i ~ 82 Stand Oil N Y 4 ae . _ 19 2%, Wabash 5%4s, 1975...... ; ? ? ve 
27 55 15 Do ist term 5s, 1952..37 35 37 % 0 .. Sid 47% Studebaker ty TE le eS 34% 33 Wabash Omaha Div inte ob ss ee os 
. a ee ae . lipvcestiiape scotty ht: , 37 10% Walworth és A isa5s! 288 Byes ye 7 ey 
-s 4 45.'83 84% 94 94%. » iw ic RW 7.34 30 34 ee ae Bros Pie cv 4s, 

46% 37% 857 Do'4 see. a oe se, a * 8638 Tenn Cop 4 Ch Os.Bad. 38 3838 “i &,|° 37 eos it im wei iB 

5i RB 0% St = “3 M Mont 82 81% 81% — 6% 6 102 855% Tenn El Pw 6s, A, °47..99 97 99 + § “ | 36 14, _— Quinian = 41 105% ae om”: \y 1 ry 

von , , Fas Ean ene af SR. 60,'ES TE TH C-- i 88” os . Warren Bros cv 6s, '41.. 41 40 40 1 | 2 

72 100% 87 St P Un Dep ref 5s, 1972 97%4 2. if “™ 3 ey | so” asx De 4%p, 1989.......... gis §7 SK + % 21 C- 105 Wash W PF ist 5s, 1939. 105 a4 = 2 105% 

: P; 4s,'4 = IB. oos00 a9 fest Pa st 5s ‘ 
206 93° 70 San An P'S Ge A, 1952 sh 1° Stk i Th 25° | 70 28 Tex & Pac be DB i7?.. 41% $7% 47K 3% Lt a7 1058 aok West Fa Ss, ©, 1963... 105% 105 * 10544 9 105 
5 . A, 1946... — 1% . Do ist 5s, G, 1956..... : 

AT 3% 7 Seabd. A 5 ee Se ere} 7% 2% 7% —™% 1S "3% 70% 25 Texas & Pacific 5s,C,'79 b 43% s + 3% se 16% 0" 85 West Sh ist 4s. gi gtd, Za Bo 39% Be Miss a 99%, 
, » A, 45 ’ ~ | 98% 7 Do ist Se. 2000........ +s =» t eb 5s, ": . 

BS Y tf ead Gea & fe day TF S51, 11% Tea Cosp cote, ibid. 82 88 s:23 £13 sy Western Ma tet 40'-1962. “58% sei’* sf & 

ee SS Ss % Mh-  2 30% 18% Do adj inc 0, 1500". + 123 Ge i" 100 aoe a 72 West NY's Pa gen 45,43 fs, 4 m0 ety 62. 

; ] 45 23 Sharon Sti Hp 5igs, '48. 41 40 “a 79 | 101° Do ist Se, 1987........ bese 40 32% 
15% “4% 47 Shell Union oi 38, 1947 oe ag 8344 ; 3 = S 96% 75% Tob Prod Corp N J 64s, me om mess te oom | 3% + West Pac 53, A, 1946... ‘Sh 3 sit 33 33 $ 3 5 3% 
++ 36% 56% Shell Pipe Line Se 82°. 82 80 s+ &. 32 8 Treas Trace Ci Gis. a 2% 4-1 2 C. 1% 36 “Do Ss, 190. 50% 564 58 + 2% 118 59 
=" 08 80 — ST ter inte arts 97% 97% «t«. S 66% 38 Trumbull Steel 6s, 1940. 55 56 + %& 3 = 3 De Sigs ars scence WO oe % 92 878% 

: mer 8 28 +1 7 . f 4 101% Lake Erie 
sett Fs Siler = On ist ous, " 102% 99 UNION EL L & P 5s,'33. lois see see? 7 32 100% 80 32% eg My x 194 — paiés: 68 68 — a 
é% ™ ——— Sie 92% 8% + 1% 58 8 101% 100% Do 5s, 1997. —_— ss G2% 50 Do ss, A) 1900. --3'. GoM OOK oo Maz | 
a pein Riera oid oss Reggio 01% fo2y + 33 102 Su be” ten Se 8 ‘35 98% 98% 98% 22 |. 1s 40 “Do Sis, A, 1b... 6 6 68 —iy 7 -. 
inly 8 wi Sinciatr Pipe Line i, "40.1014 tot” 101 — 3 26 67 so os ‘De'ss te rets,ww,sd-7d 86% 86 86. Pe 103% 96% ee Eagle ‘Oi 103 102%103.. 36 
§ Oil E%s, 1939... . 67 ih 7 173 97% thite Sew Mach 6s, *40 30% 30° 30%4 34% 12 
101% 93% Smith, A oO Bis, mic . 100% #98, 100% + 7 = 98% 84% Union Pocte Ist 4s, at. 97 96% % + % +3 784 a ots a, aa a me to se: ae Sa eae “ 
1084 an% Sov. Bet T tay 58, 1941. 105% 104% al: lr Canaan 38% 70 Do ist & refd . =< rg 3% fag 88 88 64% Wilson & Co ist és, ‘41. 86 85 86 +4 # 10 86 
o% 932 Sou oe tee ee ‘4 = a ig 14 50 881g 58 Do 444s. 1967.......... 3 97% 83 68 ae 8S B ls 82% 83 413 11 
7 Se Pac S, 1949..... RRR a2 
sé zl De sg “tos pare soe im 50! + aif a5 at 3 sai iS United Dress Se.” 1983. B34 49 rin sai + : "a re 47% 25% Wis Cent ist gen 4s, ‘49 10% 39° 40%— 1% 19 38% 
; S 8a 44 a bas ; 
3% 3 8 30% ae ¢ 4 BZ 1969, w w 5 46 51 + $4 13 49% a2% =o S Rubber 5s, 1947. 48 44 — 2 > 75% 44 YOUNGSTOWN S & T eay, 61% % 40 65% 
Oe a ‘ - ‘ Le. OY | ; 
> 72 2814 Do ‘i. 19 66 1% 36 66% itah Light & T 5s, A,'44 62% 62 5s, A, 1978....... My = 
io Sih 48% So Pac Ore 44s, 1977... 66 G4 66 1% 36 6 5 Se ee te AS Ss 70 ; % 207 po | «74% 45° «DoS, 'B, 1970........ at” Osh oot 19 66% 
Ma 85583 Se fac, men” “Term 48 10 Util P & L 5s, ‘59, w w. 3H 38% + 3% 55 33% Total sales s vase aalsns pede Aa $22,107,000 
| aon 1900..5-- 5... zig 2 $5y, iff ise 254%, | 51% 12% Do 5y%s. 1947...:...... : } saa y ~~ A a aaa ERLE ae $35 685 ‘000 
S412 So Rwy gen 4s, 4% + 1% 63 64 , ei 
seeeeseo bd M CORP cv 5s,’ 12 101% t t or both. 
86% 59 Do 5s, “oa 8” --17 2 Ss + Y= ory 102 101 *Selling flat due to default in principal, interes 
ya 15. 58 Do 5s, 1994, 7: ORES 38 4 4 : 20 31% | 102 89 ve stat “101% 101 My 12 90% ‘Belling flat for reasons other than default 
Ye mY is” Do bigs tose vee-cess. 35% 33° 35% 41% 2 32 105% 70 Va Ry Co ist 5s, A, *62 aii ‘so > tNegotiability impaired by maturity. 
is 11% So Rwy M & O 43, 1938. 26 25 26 - 2 “° 60 23 Va Southw ist con $3,"58 4 47 
: 69% 44° So Rwy St L Div 4s, ‘5149 49 49 — Yy% 
» | he N Vork Curb Exchan e 
| * 
. lransactions on the New 
" With Closing Prices Wednesday, Nov. 16 
‘ For Week Ended Saturday, Nov. a sAeete 
- Net , ag og High.Low. Last. Ch’ge.Sales.Close. 
Net wes."> | Benes 1008. High.Low. Last. Ch’ge.Sales.Close. "4 SHAPPIN’SS CANDY... \% s* 4%! 200 
| Range, 1932. ’ge.Sales.Close. | High.Low. 3% 1 . ae ne Corp........ 100 .. 
' High. Low. High. Low. Last. Ch ge. Sa) S56 Ctihen eeeben : & 7 214 *Hazeltine Corp..... . 3 : : 7 a 
ith sterisk are fully Se 1% f 5% 2) sHecla Mining (96-74) ¢ i¢ 1,700 “4% 
Stocks and bonds marked with an a dealt in as | “@ ty be ata ME a a re 00 .. 5 _ 3% Hollinger Gold (; *T5e) .. 2 of® ifh- ,% 1 h 
listed on the Curb Exchange; others are dea so? 2 f BB ee St to . 29 15% Horn & Hardart ( 24). - 7 3. 3% 4+ % 8,800 “3% 
. unlisted issues » ox Citra Se Py iba nat § ae OM 35 Humble Oil (2) a S.4.°;:% 3 
: s " 55 35% Humble Oi] (2) .......; 
1 Claude Neon Lts, Inc. -_ ss Elee S : a “by 6% 6%4 1 
. y % cv pf. 7 6% 7 + 1% 400 .. 105 924 Clv El ium pf (6) sid. 104 megs 8 % 200 .. | 11% 4% — ad R Prod... 2% 24% 2% — 200 
5 aa eee ee a oh dy % 20 6i *Cohn & Rosenbg, Ine. 2% 2% 24 = | 4% 1% Hye 
Ala Pwr pf (6)........ bot ‘ — | 
s & eae... ea in Oca ee / ee me (5). ee st SO on wo eas. ee a a ae 
yi of Alexander Industries. .-- os § & = 0 Columbia O.& G vies. 1% “13 1%} st foo :: | 10% 6% Imperial Ol Gan (500).  $. Mt % 4388 
. fe es =. -..- eer 46% 60 +10 7,400 52% | 199” 4917 Comwith Edison (3). - TE TH TR t OS S00 “"y% | 7M 64 Imp Tob Can (35c)..... i) 2, m 100 
' 90 22 Aluminum oo - i eee oa 48° 50%4+ % 49 1 ‘; Comwith & So war oe wt Ye i00 | 5 % 5 indian Terr Mi Oil, A.. ze Hi aa 100 | 
yr tll pe 2 2 0 +2 8 .. 4% 1° *Cons Alreraft ... 2 100 .. | 4% 2% DoB .............. - 4" 3H 4" 41% 200 | 
44 8% Aluminium, Ltd... 1 100 , Cc r 7 : | 714 2% Indiana Pipe L (+25c).. 4 
2 2 De cum pf............ 30% 30% 30% .. ae «nts Come Covpe 63 2200 .- | os indi lis Pw & Lt 
39 io cum pf..... ¥ x 100 .. ; Cc Gas, Balto @ .60 64% 60 i | 7 65 Indianapo _5 50 
Car, Ine - 69% 3714 Cons 1 os m pf (61%) 69 48668 69 
% sAm — - ‘Garp 3 3 3—- 4% 20 2% | 314 *Cons Gas Util, A...... “s 300 .. ss ine & No” no = 35% + 1% 1,000 
8 B Fn a x 4) 55 55 1 10... > % *Cons Retail 2 | “es 4 it 1% ae gl 6 fh, Se 1 .L « 1,100 | 
- 100 *Cons Theatres v ** 1,300 2 | 4] 17 17 +3 | eo 
is i Ae Caples % ot | Be ag chem curate 8S i ig’ fie! | a REE Se raw Bt a tat Me 
so 16 *Am Ou Pa > > SEs ae “ay, | 10" 3 ° yg ay ww - 2. 8 10,200 "43 15% 3% Int Superpower ‘(50c). 6 is ts 1700 “ix 
ai % a 5% 5% 4 | i % Int Util, B + ' 
8g ase L panes aessnnsae Ve \ : a 4 i | 8% 2 Cord Corp ........ oe ll” ight | ede 300... 3% le * a alae % + 100. 
1 es 4 1 i 100... | 7 *Corroon & Rey p . 100 — m4 ts no. a ae 200 .. 
! Smenekag-*>*** 5% 3% 5+ 1. 7,600 4% 3% % *Cosden Oil c 0 d...... % 1% MM - | - 3 a Eq cv ieee 6% 6%+1 1,000 6% 
Sig 1% Am Cyanamid, B....... te. Se a oe Bh a pebdeinen 3 “% 1,500 2% | 8 2, sirving Air Chute 2, 1% 24+ % 15400 2 
‘ *Am Dept Stores....... % %* rad 4 le Petroleum ...... 2% 2% 2%+ % 1, 3 41 % *Italian Superpwr, A... 500 
AE pe eee ee: a ee ay ae a eC ais is ie Bae 
aig Am Eq pt ela + 1% 4,100 5% 1% Crocker W si : - | 21 
10 1% Am & For Pw war. ¢ H te ; ie 2200 1% | 10 “Crown Cent Petrol. s** # 3,300 4 4% 1% KELLY § TIRE, new.. 2% 2 2%4 % + 4 
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= be it of OD... *: Soe Sop Ste se 400 ity, | 31S ae: & 3 3%, 7.200 3% 35 (1% (Nat Rubber Mack... : 5 100: 
WW ME nccccs + 2 Pe i Mn ccccpecees , Si | at Sec Inv Co......... 5 oy 
"Sit 1 perms. Lea, “rots 2 1-5¢) ig 1% 15% 108 ‘in }- *Foundation For Shs.... Fs Fy S “ 3 os 10" Mat Gamer 8 ia a 23% 23%+ 1h 200 .. 
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Range, 1932. Net Wed.'s Range, 1932. Wed.’s Range, 1932. et Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High Low. Last, Ch'ge Sales.Cise High. Low. High. Low. Last. Ch’ge.Sales.Close. 
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26 10 Swift Endl (14). pineal 8p 195 18 3 2.500 gue eo S| a $3 ia-Neb L&P Se. A. ST. 80 108 + 3 17 0% 
% 7 Swift & Co........ aa ' my 4, 8a, .< 80 «666 B, ‘61, s7d.... 77% 77% 77% .. i 
bt 25% Swiss Am El pf. 3% 33% 36° 1 250 35 38% 417} 1 ae aoe |. 80 Ia-Neb L & P 5s, B.'61 77 73. 77 +'5 14 i 
99 _— Soi. “Joey 108 Tat 8 seay | Bae Gh Town Pub Servs, MoT, 81 Tee Tet 2 7\i7 
}, . INC, A. da ; » A, 2006........ 1 1064 : iowa rv 4 \ ITY 
, | oo tL a 3 es 1,500 | 107° 98% Do Se, B 1961222 los 106 1067 | ff 1% | 87" 75 Ia P&L 4igs,A, S7(s7d) 86 86 86 — 
4 2% "Teck Hughes (60c). 3 3% + 4,600 3 D do Pwr 5s 90 «6390 _ on 
wit i once o's Ld cng ss ; 100 ip 86, Comwith Ed Se. A, “53.103 102% 102) — . 2 i 66 40 JACKSONVILLE GAS ’ 
ae owt 300 - | SS” Te” De ttierG 1008... one io oa 103 | 90% 79% Jersey Cr & i, Sa, 84% 98 98% 968 O8y i $ 
18% 10 Todd ' Shi ard ( (i). Et 10 10 1 , C, 1988....... i y . ' 
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4% *% ten PéaeL.... 2 if 2% + % 5.400 2 | 106% 97 DALLAS P&L. 68,A,"49..105% 105% 105% + 1 105% | Sih 6 ont > Bp NEO. «2. -- S4% 83% 4+ % 2S. 
15° 1% DoB, “fe ee - - 100 | 101% 90 Do 5s, C, 1952 ......101%4 100% 10144 + 2 9101 | 33 d Rad 6s, 194 1 i .. 
61 12 Do pf ( , .. 28% 28% 2% + % 100 104% 95 Dayton P & L 5s, '41..104% 104 104% + 57 103% | 82% 65 Met Edison 4s, E, iti: aay, 82% 82%: % 2 80% 
4 % *Uth “Equities.” . 2% 2 M+ % 1,500 2 Del El Pw , 1959.. 74 74 4 2 ape 98% 85 Do 5s, F, 1962........ = 90% %91%-— % 61 905% 
en eee ae "3% 25 Denver Sait 1.00, 1980.42" ge eG 32} 3% "1% Mid Weet Uti bs,"1932, 19 1s, Bm 10% 54% «48 a 
‘ ver .. 68, 38% +1 7 ~ 1 
2 4% VAN CAMP PACK ... ¥ % ¥ 300 .. 15 53 G & E 5s, 1946.. 71 — <% ee 69° «6-2 ~~ 5s, 1933........... 6% 11% + 4% 83 11% 
2% $$j.™\%. Do pf...... —- &% 100 91 64% Det City Gas 5s, B 82 .8 +1 as 65 2 Do 5s, 1934.......... ny 6% 11% + 5 55 111g 
{ % *Venezueia Petroleum... 5 2 100 | 97% 70 Do 6s, A, 1947 ....... 1% 8614 "87% + ig 23 89% | 62% 2 Do 5s, 1935........... 6% 11% + 4% 82 11 
5% 3i% *Viek Fin Corp (30c).. 4% 4% 4%— % 100 4% | 7% 5 Det Int Bdge Cs. "52. 3 $i GR Be 100 as Milwaak G. G ua 4%, 1967 90 97% 98) + 1% 2 99 
™ 2% Do 64s, 1952, cod. 5% 54 St 2 2% Gas Lt 4%4s, 1950.. 85% 84% 84% — % 10 R3% 
18% 8% "WALGREEN CO .. 14% 13% 14% + "4 800 13% | 85% 46 Dix Gulf G A.'St.ww 81° 79% 81 + 1% 18 81 103 100 Minn Gen Elec 5s, 34. 102% 102% 102%. sie 
o% 2% “Wather (a | pee ee % 3 oi + % 6.300 | 981 85 Duke Power 4148, 1967.. 98% 98% “ait = a — PAA &h™ 1 1955 = . m in 3 83 
ahaa es _ | ‘ ake 4 ops 
% *Wateon (ZW) Go ae aa 400% | 100 98% EAST UT Asso Se, '35.. 98% 98% — a 11 .. | 71% 50% Miss Power 5s, 1955 ... 59% 58% 59% 4 “1 20 60 
2%  cwevee Femp ee 2 ek 600 35 East Ut Inv 5s, A, ‘54, | 4 = Miss Pow & eS Ss. 4 Hs) Te. + 2% 17 78 
, *Wenden Copper ...... Ww A m+ w te coehes eeu : * 72 ms +s 
121, 4% West Air Exp .......... 12% 14 124+ % 300 35 8 Do 5s, A, 1954, » a 2iy | 103% 86% River Pw 5s, '51..101% 101% 1014- 4 13 |: 
35% 19 West Mass Co (2.40)... 35 35 35 + 2 50 101% 100% Edison Elec Bos ‘ths, "33 "sa.aorg 101 saa + & 92, 68 Mo P & L 54s, A, '55.. 88) 1 22 88% 
oot, 2 Westvaco Chio pf (7).. 57% 55% 57%+ 2% 15 | 102 Elee Bos 100% — &% 15 66% 50 Mo Pub Serv 58,A,"47.. 58 58% 58 3 55 
10% 4% *Williams (R C)..... 5% 5% 5%— % 100 | 102! Do 5s, 1934........... 102 102% 7 102 80% 54% Mon W & P 5¥4s, B. ‘53:72 70 70% — 1% 19 70 
2% *Wil-Low Cafeteria .... 1% % %— % 1,000 103 96 Do Se, 1986........... 1 102%, 102% + % 47 103 97 =682% Mont L, H & P 5s,A,'51 93% Soi 93% + 1 57 9215 
Se EE cesses Ee ae | 50 —™ 2 Elec Pw & L 5s, 2030. 47% + 2% 91 43% % 81% Do 5s, B, °70.......... 93 93 % 
itt hWewwth ew iia: 7 7 wn 70 58% mo 64s. A. THs, 'w w. sete set Se 14 24 «= 4% Munson 8 8 6%, '37.... 11 11) 11 3 
, , , Ww 561, ’ 
(k25 1-5e) ..... 114% 11% 114% 700 6 36 PAY, sien a 500 47% 50 + 1% a ia 100 Bo Bo eB 5s, A,'57. .100 sei $i \% 63 9914 
r , é 41% 25 Nat El Pw 5s, 1978... .. 4% 4 6 
% °F" OWL & GAS. A... % & & . 100 100° 90 Erle Light 5s, 1967...... 9 — 3 i ‘ 20” Nat Food 68.1944... 2 31 +10 
DOMESTIC BONDS 68 34 FAIRBANKS-M 5s, '42.. 58% 57 t & ee 30 son o *y* B, 2080: Bie 6S OTM I~ Th 67 
56 21 Fed Wat Sv 5i%s,'54. s7d 40% - oe 45 54 Nat Pub Serv 5s, '78.. 2614 23% 245% -— % 122 223 
% $4 ALA PWR Se, A. 1046. 97 96 97 + 1 35 95% 5621 5s, 1954.......... 42 424 1% 23 4i% we Dem we neé os” act ss A. 4 
ie fy Ree S% $1 STH; 4 12 Ste | SI G2 Btrestone Cot Mi Ss. "is. 7 % te 4 2. 85% G04 Nat Tea bo, 1985 7 we ee OR 
BA 70 Do sa 1967. ove % 7 +1 15 78 86% 68 Firestone T & RB 5s, '42 85 W «. 99% 88 N ska Pow 4s, 81. 97% 97% 9 2 
96% 78 Do 5s, 1956. 90% 904% 90%— 1 Se 54 10% Fisk Rubber 5%s, 1931.. 4814 46% 481% . a, 9 47 a7" 15 Bro i918 20” 20" 20 _* = 
91 4 Do 5s, 1968........... & 82 8 — 2 8 82 58 Do 8s, 1941, cod..... , a % 9 55% 71 55% Nevada-Cal El 5s. '56.. 66 65% — %& 26 #6) 
75 53. Alm Wat Sve Ss, A, ‘57. 65 65 65 + 1 5 .. 49% 8 Do 5i%s, 1931. c od... 47% 46% 47% 41% 11 ~.. 70% 40% New Eng G & E 5s,'17. 55 56h-+ 3 in seu 
v™, 81 Alemioum Co 5s, i952.. 94 4 we as 5 95 78 5O Fla Pw & L 5s, 1 sort 63% 64 16 75 64% 70 40 5s. cre 56 541 56 ta r| 2 ta 
ve! $5 Aluminium, Eid. Ss, "48 66% 85 6645 « 2% 3 65 68 45 Do Sigs, A, 1979....... 62% 57% 61iG: 4 i8 58% | 72 41 ee = one es 55%, 55% i = oo 
SAE coxcess 4 55% 4 2 . 
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Transactions on the New York Curb Exchange—Continued 

















Range, 1932. Net Wed.'s Range, 1932. Net Wed.’s Range, 1932. Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. ’ High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last. Ch’ge.Sales.Close 
11” 33" “Do Sen 190... 100 99% 100. + a 190 | 42° 10" Schulte "RE Geiss 2. | 20% 2K WALDORE-AST ty "O.  OK OMM OK 
oS See \ o 7s, ; 2 
The Do oe, ieee 65% 60 + 5 60 61% without com stk..... 1 10 P 42. 12 i De sta re 4 7% 9 _ ; 
80% 42% New PSs 48 35 2% 57 + 5& i ss a 52% Scripps (E W) 5%4s, 1943 64% 6414 64%4 1 Bid 93 78 Ward Baking 6s, 1937... 91 90 . 46 +4 
35% Do 6s, A, 1949 ...... 50% 5044 + 2% Seattle Lt Co 5s, 1949. 50 (51 ig 15 50% 98% 88 Wash Wat Pw 5s, 1960. 97% 97% 97% + % 10 
% 3 © & F I 5%s,A,’48.. 68 68 Sa 2 76 32 Shaw W & P 41s, A,'67. 63 58% 63 4 4 107 62 35 14% West News Del 6s, 1944. 2314 23 th + % 5 
94 78% N Y & West Lt 4s, 2004.94 92 94 + 2 6 76 5314 Do 4%s, B, 1968 ... 6 SO 6 + 3% 27 63 35 14% Do s7d 24 si 24 : | = 
101 86 SS yer 1 101 101 +1 4 86 Do &, C, -1970......... 72 6 72 + 4 53 72 6815 35% West Penn 5s, 2030. 62 63 63 1 5 62 
32% 20% N Y, C & St L RR 6s,'35 30 22 23 —4 136 15 52 Do 4s = ae 63% 58% 63%+ 4 22 63 | 98 West Pa Pw 4s, H, ‘61.98 95% 95% -— % 13 96 
954 73 NY P & L 4%s, '67... a 4%+ % 111 9 85 24 Silica Gel 6s, 1932..... 85 65 85 +17 45 65 25 West Tex Ut 5s, A, 1957 51 48 ity a 65 51 
91% 66% N_ Y State E&G 414s,'80 871, 8 8714+ % 140 86% | 92 91 Sioux City G&E 6s, A,'4792 92 92 + 1 90 62% West Un G&E 5%s,A,'55 83% 81 83 + 2 7 84 
100 Do 5%s, 1962 ........ 9% 9 -—1 2 95 | 91% 88% Do B, 1949............ 88% 8814 88 2 2 103% 99 Westvaco Chie 5igs, ‘37.102 1014102 — % 4 
107% 101% Niag Falls P 6s,AA,’50..1 106 106 — % 15 .. | 7 47 Sou Car Pw 5s, 1957. 65% 6514— 1 1 895 71% Wisc P & 1. 5s, 1956. 86 85 86 1 ee 
~~ noe 5s, A, 1959 ......1 101 101 — % 6 90° 69 Do 5s, F, 1958. 84 85 12 2 88 
2, Bs orth Am I. & P 5s, '33. 995% = a a 86% 44 8 Ea P « 92 73 Wise Pub S 5%s,B,'58... 91 88% 91 + 3 3 
BS" 55° Do 6, 19859002221. 88 88K 88m 1 i 2 .. 105% 98% Sou Cel Edie Sa + 3 7% | 4% 78 VADKIN RIV PW 55,41 8&8 87% 8&8 + }% ‘ 
we a De = eee soe 30” so + % 3 io = 93% =~ >. - ; rH 102% FOREIGN BONDS 
wt me me teectren Sate + 6 | ee SS Do Se, 105 101% tori: 20 102 , 
a2 4 : . . Ms ae 90 70 Sou Cal Gas 4%s, 196 ‘ 8 44% 165 BADEN 7s, 1951 44% 41% 44% 4 3% 13 
$2% 62% anaes PS ...- mK 1 29 761" | 38% 71% 5s, 19 87%, ie 1 37-20% Bogota Mtg Bk 7s, 1947 
34% 12 Ner Onde Tan Se ted $4 Ce 3 96 93 82° Do 5s 1997 92° 92 — iy 5 M & N . 24 28 + 4 8 
os 2S Sate &L 5s, °56, A 92 92 1 2 92% | 937 6 sou Gas 6ys, "89% 88 89%+4 i 3 90 434 Buenos Aires 7s, '52 30% 30% 30% % 3 
oot 1% Do tue —-. oe oe 2 rr 102 ial See Ind G& E Sigs, "37.1014 100% 101° « 52 101% | 46 26% Do 7%s, 1947 37 3687 7 36 
os” se” Me Montene Si we. oy Sen St Se Sou Ind Ry Co 4s, 1951 46% 4614 46: 3. 
78 70% N W Pub Ser 5a re 57 454 73 73” + aie 50! ou Nat Gas 6s,'44(s7d) 42% 42% 42 |. 2 43% sy B GMY 68,A,'52 a 39% 40 % 7 41% 
i a “4 Ye : 50 44% 43 aoe | 29 «45 61% 20 0 6s, B, 1951. 52 +2 24 51% 
43% Northwest Pw 6s. A, 6011 10 11 2 2 14 52 +1 1 65 30 “Cent Germ Pow 6s,'34. 36 56 + 1 - 3s 
| 60 + 2 = 16 9 Chile Mtg Bank 6s,'31 i & 12 11 
9% 93% OGDEN GAS CO 5s, ‘45 944% 93% 93% .. S a«. | Se 1% 19 80 16 9 Do (s7d) 9 2 .. 
97 Ed 1960... . 97 96 + & 96 | Tt 3 57% 29% Comz & P Bk 5s, yf 83 R 534% 1% 118 52% 
192% 53 SDe S88, 1682... 20-102" 11 wi 1" 14 |p tly a <= 
ss 85 “Be ree 6 5s, D, 1954. 82% 79 82% + % = 19 - i 2 . 68,A,2022. ; of 8 60 @ paxen MUN 5s, 'S3.. 78 78 78 1 a . 
Rees nats 90 72%, 60 S’west Pub S 6s, A, "45. 3 d o 5%s, 1 84% 84 : 1 85 
88 70 5s, 'E, 1961...... Ht 80 8 — % 13 84 | 82% 72% Spring G & E 5s, A, '57. 82% 4 1% 1 44% 21% Danzig Pt & W 6%%s,’52. ‘0 384 rt ' i oe 
se 67 Okla wh ap, SNS... om 83% am + : | +4 | 74 45 Staley Mfg 6s, 1942..... 67 ~ 1% 5 69 7644 51 Denmark Mtg B 5s,'72 70 0 , 1 
te “see 4 4 834% 32% Stand G & E 6s, 1935.. 4 7 59% 
69% 43 Okla P & W 5s, A, '48..62 61 62 +1 eo | 83 35 Do 6s, 1935, ev (s7d). 1 T1lg 42% EROOLE MARELLI6\s, 
63 35 Oswego Falls 6s, 1941.. 58 53% 58 + 4% 11 55 | 83 35 Do 6s, 1935, CV... 00. 00 GE 4 16 59% a. oa A. 1963 ee : Ss ey t % 1H 63% 
m $q uro ex 4 3 
Sb Perea Ee ee oe  ? bt | Te Seatac is te ae ae ef | SENSES Sil So iy Bi at i 
1 \ L. oe nvesi . . : 
105 1952......104% : t %& 21 104% | 70 23% Stand P & L 6s, 1957. iy + Py) 19 48% 75 49 FINLAND IND B 7s,'44 73 72. 73 41 9 
1021 % 32 101% | 51 27 Stand Tel Sys. A, m3, 32 2 6 54% 26 Finland Res M B 6s,’61. 47 44 47 3 28 
8: . io 95% 60% 42 Studebaker Corp + 2 270 .. 60 «432 ~=«=*#First Bekem & W 7s, 
1960..... 96% 5 31 96 | 100% 86 Sun Oil 5s, 1934" + & 2 100% 1957, sh 50% 50% + 1% 2 
85 50% Pae Wo ot ‘% 1955. 1 Se . ‘2 ~ 62% | ue 86 oe Sie Ie. ‘ ly ¥ & 7% 49 Fini’d ind ‘Bk 7s 44, s7d 7314 731 73 re 5 
Ty Ss,” w F oe | Pp Tr 8, ° 
a5” 61% Penn C Lt & P 4%s, ‘77 72% 71 3 i 3 = | 4 52 Do 4 "1 g + 2 H “9 13% GERM CON Mt N 6s,'47 “s 12% S. i 115 4 
e 0 63, 4 - 0 7S, by + 6% . 110 47% 
% 4 72% | 95 67 Swift & Co 5s. i9ké 94% 93% 9% | 35 9315 62 23 Gesfuerel 6s, 53, ex w:. 62 55 62 +10 bs 
a | Bee 03 92% Do 5s, 1944....... 102% 1014 10° 4 4 20 102% 34 13 Guant & W 6s,A,'58, 87d 27 27 27 agi 2 
— & 12 99% | 104% Syracuse L Co 5s, B,'57-101% 101% 101% ¢ 4 
‘a 18 99 90 34 HAMBURG EL 7s, '35. 71% 71% A%+ & 1 74% 
a ioe 88 67 TENN PUB S 5s, 1970.. 86% 85% 8° —~ 1% 3 . 6 23% Ham ES & Un Ry Sigs : 
17 : 56% 32% *Texas City Gas 5s, 48. 454% 45 45 5 45% 1938 + e+ da |, rn 
1% 10 or | 99% 63 Texas El Sv 5s, 1960 ' 1% 16 85 45% 14 Hanover 7s, 1939... 45% 44% 45% | 4% 6 44 
87 Peo Gae L 4s, B + 2% 12 86% 25 8 Texas Gas Util 6s, 1945.17. 15 16% 4 1% 20 16% 41% 15 Hanover Prov 6%s, '49.. 41 39% 41 | 2 34 40 
“ye wn ons = > a 0 iy 1084 + Z 7 1031, 103 90 Texas P & L 5s, 1937...101 101 i101 15 101%, 45%, 14 Hanover 7s, ‘39 (u r) 43% 4314 434% . eis 
eo I. Ss, — he i RES as ‘ 
L07t2 101% Phita Eee Ca’ Se. 1966. 10754 wes % ot: ot” fou Do ae as "as" fay 85 4° % “5 Be" | 7% 47 ISARCO HYDRO 7s, '52 74% 71% 73% + 3% 32 
106% 98 Phila El Pw ue 1972. “105% 105% 105% + % 105% 50 *Thermoid 6s, 1934... 41 41 41 4 ee 67 25 Isotta-Fras 7s. '42, x w 641% 645 + 24 3 
1% = Pied New ity Ky wat” 57. - 1% _-s .* 4 “- | 68% 46 Tide Water Pw 5s, A,'79 62% 62 62) + y 11 | 55 20% Ital Superpow 68,A,‘63.. 49 48%, 48l, In 20 48% 
2 athe z = *Thermoid 6s, 1934 (s7d) 421%, 42% 4 : io 
70 40 Poor & Co 6s, 1939..... 62 62 ia wie 8 cdis € 7 1045, 105 7, | 19 9% MEDELLIN 7s, 1951 10% 10% 10% | 6 10Y 
20 72% Potomac Kal be, E, i966 88% 86 87% + ie 6 12 80% | MS, Sy Teter Se Ii. Ke 8. | Al 20K Mendoza 74s. 901 ane 27 27m kas 8 
Do es s 4 6Ct«‘|(ié‘wAS:=s 24% Twin City R T Co 5s, 
105% 101 «ait Pow Corp Ls AS 36.104% 104% 1044, —-  % : 104 | A ra 1992 ...... .—- 32% 31 32° % 25 31 =| #58 30 NIPPON EL P 61s,'53. 39% 38° 39% + 2% 22 38% 
, we 3 Tri- Utt ev 5s. °79 (s7d) ; ‘ 1 
oe a Do 6 A, ne Ra aieekia ; oe a 91 2 1 | % % s % % 11% 3% PARANA STATE 75,'58 6% 6%: %& 1 
70% 61 Power Corp S3% 193 6144— 1% 2 67%, 34% Piedmont El 6%s,A,'60 oat Pt 64 1 34 
360% 20% Buse 2 Se hs. igat. 103% 103" 103% 9104 | z. 10 ULEN & CO Go, 1944... 10% 18% 1. * a | 58 15% Prussia Elec 6s, 1954 4 49 % 41 
ewar erm ; n Am Inv 5s, ° 6 + 2 
>  ePrere 104 104 104 4+ 1% 2 103° 94 Union Elec 5s isst.. 100% 100% 100 4+ \& 25 47 13 RUHR GAS 6%s.A,'53.. 46 43% 4 
12, 100% Pub Serv Nod Gs, ctfs. 111 110% 110% + 3 Do 5s, 1957, new...... 100% 1004 1°" 4 & 33... 43 15 Ruhr House 6443, ’58 10 37 fou 7 BS 
91% 70 4 Serv N Ill 5s, 89 87% 89 +1 26 88 | 101% 90 Union Elee 5s, B, 1967. .100% 100% 100% | ¥Y% 12 101 3 % Russia 6%4s, 1919 2 2 2 4 ¢ 5 
82. 60 4s, D, 1978. 81 81 ; 1 81% | 991%, 84 Union Gulf 1950..... 9944 98% 99 4 ¥Y 19 99% | 3 Do 6%. '19. co d 1% 1 1%. % 190 
$4 «0 Do 44s, E, 1 a 6sl — & 5 .. | 9 $i% Unteos Elec N J 4s, '49. 9914 98% 991, 21 3 % Do 5igs, 21, c od 1% if 1%, ¥ 77 
i Sig Bo site & 18r deh oot ty Boao | HS BS for en ae Be ok Sat | eel 
1 . G, . tn ‘ | 70 o 68 2. o 5012 48% 4 + & 34 «503 99% 83 SAAR BASIN C 75s,'35.. 9 8 1 l 3 
71 56” Pub Sv Okla 5s, C, 19% 61% B74 4 2 | Ti 34 Do Gigs, 1 B2” 4@ 52" + 3% © 6 51d | agg Ss Sentbrucchen 16,35. 103i 1038 , i a its 
80% 5544 Do 5s, D, 1957......... 69 3 + $ S sx | 6834 32% United & Shy os, "52 oo: 50 33% + 2 47 54% 3814 13% Santa Fe 7s, 1945 20 1 
78 38 Pub Sv Sub , A, L 67 6912+ 2 15 70% | 88 5916 Do 6s, A, 195: 82%, 80 gait t & 20 80% 13 2% Santiago 7s, 1949 “bie * 5% 4 é 5 
82 56% Pug S P & L 5%s,A,'49 66% 68% + 21 53 68% | 68 34 Do 6s, A, 1973........ 49 48% 49 4 4 D. xe 13 Do 7s, 1961 id 5 1g 5 
77% 53 Do 5s, C, ant 65% 67%: 2 me «4s 15 Un Ry of Hav 7} 8, '36. 29 29 29 Se 4 26 631% 37% Saxon Pub Wks 6s,'37 B 51% 54 1 3% 25 
73. 52% Do 4%s, D, 1950.... 61 62 “ 8 62% 941 50% U S Rubber 6s, 1933.... 94 934 9% + %& 75 94 46 1714 Stinnes (H) 7s,'46, x w 
100 6%s, 1933. -100 100 100 rr 10 100 (s 7 d) 38% 38% 38% 
89 70% QUEBEC PW 5s, A, '68. 81% 78 78 4 6 78 $3 Do 6i4s, 1934. 56% 60 17% 3 47-22 Do 7s. 1936, ex w 43% 42% 42% 4 ¥ 71 
70 27% Do 6%, 1935 51 50. 51 4 2 46 17% Do 7s, 1946, ex w 414 39” 41 2% 28 
106 40 RAD K OR f p 6s, 1941. 90 75 90 +20 12 65 211% Do 6i%s. 1937 4 42 45 +8 2 
95 53 pom Some Sp. We... oe “ott 50% + 1 ; iey = = 2 Sits, =. ~ 4 a Z Z 72% 42 TERNI SOC 6s.A.'53.. 70 49 70 20 70 
aS 5 . Lb. . . 
a 67 | Do Gs, A, 1945, cod. 1s —s-. |. 6 16% | 62 22% Do 6igs, 1940... 45 37% 45 4 8 4 17 32 UNITED KE 8 78.A.’56 
64 13% Roch C Pw 5s, A, 1953. . 44 48 «+5 32 47% 83 65 Utah Pw & Lb 4s, '44.. 65 65 65 4 es —— .......... ti mk oe 5 75 
101% 941, Rech Gas & E 5s, E,’62. 100% 100% 100 4 3 76 «646 Do 6s, A, 2022. ... 5642 55 56% 5% 3 58 52144 19 United Ind Corp 68,"45.. 50 49” 50” 1% 25 50 
2 Rochester Ry & L. 5s,’54. 103% 103%, 103% + 1 4 101 88 Utiea G & E 5s, E, 1952.1001, 100 100 7100% | 53” 141 los 501 1, a: 
1 2 Ryerson & Son 5s, 1943.. 8114 81% 8114+ 1 2 = * oo ee “ao MS 
° 4044 124% VAN CAMP P 6s, 1948, 18 16 18 "2 14 16 | Dividend rates in dollars based on last quarterly or semi-annual 
98% 87% SAFE HARB W 4%3s,'79. 96% fr 54 98% 79 Va El & Pw 5s, A, ‘55. 97 96 97 6 96% | payment. + Partly extra. { Plus 4% in stock. _a Payable in cash or 
25 5 st L G & C 6s, 1947. + 3 ll 13% i 3014 = Power Co 5s, 1942. 100% 100 100%, t & 3 stock. b Payable in stock. f Plus 5% in stock. g Pius 6% in stock. 
1 95 St Paul Gas Lt 5s, 1944. 101% soi 101% + + aif 1 73 +4 Va Pub S 5s, B, 1950. 67% 66 6121 & 13 h Payable in scrip. j Plus 2% in stock. k Paid this year—no regu- 
102% 99% San Die; Cons G&eE 50 52% Do 5¥%s, A, 1946... 70 67% 70 23 | lar rate. m Plus 3% in stock. n Plus 8% in stock. p Paid last year 
5igs, sy Ds a vines 102% 101% 102% + % 4 102% 7014 341, Va Pub Ser 6s. 1946 5424 7 | -no regular rate 









































Security News Notes 


NCREASED taxation and a decline in 
the sales volume in the third quarter 
of this year were responsible for a 
decline in the earnings of the Coca-Cola 
Company for the nine months ended on 
Sept. 30, R. W. Woodruff, president, re- 
ported in announcing earnings for the 
period. The net income after all charges 
and Federal taxes was $8,802,553, equiva- 
lent, after dividend requirements on the 
$3 Class A stock, to $7.30 a share on 
1,000,000 common shares. This compares 
with $10,942,678, or $9.23 a common 
= in the first nine months of 1931. 
For the quarter ended on Sept. 30 the 
net income was $2,679,016 after charges 
and taxes, equivalent, ‘after Class A re- 
quirements, to $2.15 a share on the com- 
mon stock. This compared with $3,805,- 
317, or $3.28 a share, in the preceding 
quarter and $4,503,781, or $3.98 a share, 
on common in the third quarter last year. 
Chapman J. Root, head of the Root 
Glass Company of Terre Haute, Ind., has 
been elected a director of the company. 
Directors of the company voted to pay 
the regular quarterly dividend of $1.75 a 
share on Jan. 2 to holders of record Dec. 
14, but decided not to pay the usual extra 
of 25 cents a share on the stock. 


Packard Motor Car Company 


Hope that the low point of the depres- 
sion has been passed is expressed by Al- 
van Macauley, president of the Packard 
Motor Car Company, in conjunction with 
the report of the company for the quar- 
ter and nine months ended on Sept. 30. 
For the quarter, the net loss after taxes, 
charges and depreciation was $1,903,671, 
against a loss of $949,144 in the preced- 
ing quarter and a profit of $104,200 in 
the third quarter last year. For the njne 
months the net loss was $4,416,799, 
against a profit of $14,080 last year. 

Mr. Macauley’s statement follows: 

“On Sept. 30, 1932, cash and market- 
able securities totaled $14,192,937, as 
against $13,994,486 on Dec. 31, 1931. In- 
ventories were $5,770,270, being $2,105,- 
“796 less than at the end of last year. 
Current liabilities were reduced to $2,- 
204,775 and the ratio of current assets 
to current liabilities was 9.8 to 1, as 
compared with 7.8 to 1 at the close of 
the previous year. 

“No dividends have been paid during 
the year. Resumption of dividends will 
depend upon improvement in business 
generally which will be faverably _re- 
flected in our earnings. Recent indica- 
tions have been somewhat encouraging 


and we are hopeful that the low point 
of the depression has been passed.” 


Warner Brothers Pictures 

Warner Brothers Pictures, Inc., and 
subsidiaries report for the fiscal yea: 
ended on Aug. 27, a net loss of $11,- 
224,550 after interest, amortization and 
depreciation and after allowing for a 
profit of $2,870,503 arising from the re- 
tirement of debentures and subsidiaries’ 
funded indebtedness. This compared with 
a net loss of $7,918,605 in the preceding 
year. 

The report showed current assets of 
$14,904,263, including cash of $2,928,645 
and inventories of $9,442,645 on Aug. 27, 
and current liabilities of $12,906,591, in- 
cluding notes payable of $838,337, ac- 
counts payable of $5,936,343 and sundry 
accruals of $3,855,125. On Aug. 29, 1931, 
current assets were $25,781,209 and cur- 
rent liabilities $13,945,406. 

In his statement to stockholders Harry 
M. Warner, president, said that in the 
year the directors had decided to cease 
the operation of certain unprofitable 
properties. 

“In consequence thereof,” he continued, 
“special reserves against property val- 
ues have been made in the amount of 
$3,633,895. In addition, the directors 
have taken the conservative step of 
carrying upon the books of your com- 





pany investments in and advances to af- 
filiated companies [including Skouras 
Brothers Enterprises, Inc., and St. Louis 
Amusement Company] either at or below 
the book value of the stock of the under- 
lying corporations, or at the nominal 
value of $1, for which a further appro- 
priation of $2,376,921 has been made 
from capital surplus. These amounts, to- 
gether with similar appropriations from 
prepaid royalties, investments in patents, 
foreign and domestic, and miscellaneous 
investments, have brought the total de- 
ductions from capital surplus during the 
year to $7,624,790. There has been 
charged to deficit $758,050 representing 
bond and note discount unamortized at 
Aug. 27, 1932, less premium received on 
debentures issued in prior years.” 

Mr. Warner said among mortgages and 
funded debt maturing within one year 
were $4,488,425 first mortgages, $661,150 
standing demand mortgages and $790,- 
200 other mortgages, in addition to sink- 
ing fund requirements and instalment 
payments of $4,559,475. The company 
was having no difficulty in renewing 
first mortgages as they came due. 

The directors, he said, had recom- 
mended a change in the common stock 
from no-par value to $5 par. value, to 
effect a saving in taxes. Common stock- 
holders on Oct. 31 totaled 44,460 against 
40,636 on Oct. 1931. 
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Banking Statistics—Brokers’ Loans—Gold Movement 
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Statement of Member Banks Debits to Individual Accounts by Banks | Statement of New York City Member 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- ‘ ° 
PORTING MEMBER BANKS IN LEADING CITIES. in Reporting Centres Banks 
(Millions) | F 
-——All Reporting.——. ——-Chicago._—_, (Thousands) | (Millions of Dollars) 
Nov.9, Nov.2, Nov.11, Nov.9, Nov.2,Nov.11, N f | Nov. 16, Nov. 9, Nov.18, 
on: iti or. 3582 ea 1982, 1982, 1931. Federal Reserve Centres Nov. 9, “ar oe 11, “— iti $1855 Ps 570 $2297 
nm securities... ’ . mn securities . coccccccesseeneese ° ° 
All other........ 6,130 6,130 7,573 292 292 484 1-Boat rict. es 1932. 1932. Ns Ba MMT es 5. ce cc cecccuakeena ‘ ‘ 2,228 
10441 212491 “Seki “tame Dia oston I ek: is $428,155 $395,215 —_——— —— <n 
PR. OTT as $10,441 $13,421 $664 $664 $1,160 2- New x ° rk. SP Sikes M4 2,106,074 2,990,089 3,930,507 | Pa Total wastesaetisscesseeseeeetenes $3,381 $3,420 $4,525 
adelphia ..... a 4 f vestments: 
Siner securities “gua S35 35S HB 5G SR] cleveland. RT BEG, BERS | Bie Sitiey Govt, courts... agme ARSE Shu 
ol ~.— ——_ ——_ — ichmond ........ i r 871 se BEIOD .ccccccsccasscccsces ’ ’ O35 
Total ........ $8,601 $8,585 $7,612 $477 $478 $501 | 6 Atlanta .........: 26 128,483 142,768 160,682 , ——  —_— 
Tot. loans & inv.$19,026 $19,026 $21,033 $1,141 $1,142 $1,661 T—CRICAGO ........+- 37 549,101 , 747,828 | Total investments ................. $3,645 $3,624 $2,737 
Res. with Veterai $—St. Louis.......... 16 134,899 163,023 162,613 F ——— meaty 
Res. Banks.... $1, 74 $1,929 $1,583 $271 $263 $148 9—Minneapolis ...... 17 87.578 279 106,351 | Loans and investments—Total........ $7,026 $7,044 $7,262 
Cash in vault. 189 254 18 16 16 | 10—Kansas City...... 28 144,458 167,799 182,060 | Reserve with Federal Reserve Bank. $1, = $969 $731 
Net demand dep. 1l, 3S 11,461 12,287 889 878 1,105 Ss 17 97,707 111,035 112,135 | Cash in vault...... Sire! 5 a aaa 41 4& 
Time deposits... 5,707 5,709 6,256 323 324 449 | 12—San Francisco.... 27 334,238 452,762 | Net demand deposits...... 5,558 5,476 5,363 
Govt. deposits... 484 53 28 3 EE as is yccd6 rds «cmrene’ 910 910 909 
Due from banks. 1,618 1,589 1,057 223 222 US a Ce oer 265 $4,616,388 $6,049,808 $7,185,393 _ Government deposits ERE ED Rats 205 214 27 
Due to banks.... 3,294 3,241 2,626 308 302 259 New York CRY... se. 1,927,040 2,743,709 3,645,319 | Due from banks....................... 85 61 
‘Borrowings from = a  t 2 3255p re teen 1,444 1,419 887 
Fed. Res. Bks.. 99 105 406 3 | Total outside N. Y.C. 264 $2,689,348 $3,306,099 $3,540,074 | Borrowings from Federal Res. Bank. ”... sae 16 




























































































































































Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
Condition Nov. 16, 1932. 
(Thousands) Gold Total Bilis Total U. 8. F. R. Notes Due Members’ Ratio, 
--Combined Fed. Res. Banks—. —N. Y. Federal Res. Bank District. Reserve. Discounted. Gov. Secur. in Circulation. Res. Acct. &c. 
Nov. 16 Nov. 9, Nov. 18, Nov. i6, ov. 9, Nov ere $216,865,000 $12,591,000 $96,713,000 $192,722,000  $128,156,000 72.4 
BSOUNCE ae es ee ees ee eee ee Be 
RES ‘ES. ade i date ,852, 515, 269, ¢ 114, 904, 6 
2,241,169 $2,228,469 $1,/10,806 $609,724 $603,724 7,336 | Clevel land ccesescce. SED ,393, 178,282,000 277,045, 139,864,000 57.7 
eee Sa fe secncn ; om Richmond |........ 84,679, ‘588, 47,132,000 100,844, 49,729,000 60.1 
if % ~~ ee 42,106 42,040 70,617 4,662 4,762 16,972 Feed tees wee sa’tactop oF utk'toe a then oven Bose o4 3 
“$364: St. Louis |. : 88,451, 8,849,000 66,156,000 101,882,000 58,304,000 59.3 
Geld eth quetucively aguinat $2,203,215 §2.270,500 SLTELAES § SULL.0ES = (SUUEAES §=SURAOUS | SE Silos 51,532,000 12,046,000 54,666,000 ‘78,728,000 39,113,000 46.8 
Gold_ settlement . nd, with 321,867 319,906 349,601 93,706 69,645 . 122,377 paness City . bony os 1 te ODD a. Sr'ooe eo} be $o-280-000 57.0 
EO ee ne BT oy r ons aan" ae “ 
id and “gold certificates 421,927 419,230 743,752 290,653 284,382 515,070 | San Francisco .... 203,679,000  —_ 58,597,000 123,444,000 231,593,000 143,334,000 55.7 
held by banks............... - = 
Total gold reserves........ $3,027,069 $3,009,645 $2,874,776 $998,745 $962,513 $1,001,755 Foreign Bank Statements 
Reserves other than gold..... 192,382 185,967 168,046 59,161 56,091 36,522 (Thousands of Reichsmarks) 
- .7, tOct. 31 ct. 23, tOct. 15, 7Oct. 7, tNov. 7 
Total reserves............. $3,219,451 $3,195,612 $3,042,822 $1,057,906 $1,018,604 $1,038,277 fae e ay ct. 15, tOct. , 
2 ; ; 1931 
Mom-reserve cagh............. 75,817 73,220 70,438 18.520 20,051 19,688 | Goa coin and bullion........... 817,283 817,314 796,805 796, 796,368 1,101,298 
Saeaen te - S. Govern- Reserve in foreign currencies. 121,826 122,983 137,227 135,113 134,803 160, 
ment obligations..." 101,293 100,992 314,356 © 31,691 31,112-~——«61,900 | Bills of exchange and checks. .2,755,413 2,857,108 2,616,909 2,739,314 2,909,580 3,830,091 
Other bills discounted.:..: 205,879 209,961 347,685. 28,212 27,366 = 47,623 | Silver and other coins.......... i A A 
; [  eipes .ep eae 99,141 197,763 84,982 92,109 101,504 112/268 
eis Cane io eeae’...-- Se OE Se lCUT COCO 478 #00 bsp | Investments .............00.0. 362'346 362,291 362,242 362,227 "208 102884 
, &, Govecnment sccutities: . F : : . EREE SAGE bpccs cas scvecscoves 812,558 794,517 — 807.8 812,687 — 820,100 —_ 870,077 
Sl apenas papas s 420,693 426,665 316,505 187,716 188,229 107,938 Notes in circulation............ es 3,620,049 3,413,977 3,518,998 3, 618, 318 4,541,599 
Treasury note Bins 368,384 362,872 23,968 140,562 —«137,4 3614 | Other maturing obligations... 366,211 389,483 376,872 66, 9 8, 
Certificates and biils.. 1,061,657 1,067,160 386,586 407,514 412,578 + —-129,674 | Other liabilities ................ — = aan AL, re eas 
Total U. S. Govt. securities $1 850, 734 $1,850,697 $727,059 $735,792 $738,292 $241,226 *Cable report; subject to revision. +As reported in the "official Reichsbank statement. 
Other securities. ............6. 5,569 5,427 33,029 4,036 3,921 15,690 BANK OF ENGLAND | BANK OF FRANCE 
‘Total bills and securities. . $2,197,999 $2,201,079 $1,956,146 $810,122 $811,062 $511,034 (Thousands) eee ov. ae Mee. &, ter, 14 
Due from foreign banks...... 2,749 2,774 8,706 993 929 3,162 Nov. 16, Nov. 9, Nov. 18, | 1932. 1932. 1931. 
Gncpiaeted Hereen em ENS alta ETRE watt RES aat — a | ett tan Se an 
Bank premises. oh nampa 58,169 58,169 59,462 14817 14,817 15,240 | Circulation ....... £350,397 £361,210 £354,614 | el bal. abroad. 2,988 2,985 13,094 
All other resources........... 38,157 6,994 42,442 5 19,327 15,186 | Public deposits.... 20,447 20,427 21,213 | abroad ........... ,669 1,733 10,427 
5 : Private d its... 115,697 113,715 97,278 | Com. bills, France. 2,553 2,635 6,908 
Total resources............ $6,045,855 $5,897,967 $5,692,614 $2,048,939 $1,970,836 $1,748,036 ee athe ante artn 82'499 79'858 59,682 | Adv. against sec.. 2546 2678 2,799 
LIABILITIES. Other accounts... 33,198 33,857 37,616 | Nexotiable bondsof | 4 as 0g 
Federal Reserve notes in ac- Govt. securities.... 68,563 68,053 51,005 | Circulation ........ 82,313 83,021 82,276 
tual circulation ae ee Sy $2,699,747 $2,715,299 $2,433,392 $578,587 $586,369 $484,523 | Other securities... 29,273 29,586 43,067 | Total credit current 
Depestt Disc. and adv.... 11,795 11,799 12,067 accounts ... 24,727 24,293 30,614 
mber bank—reserve ac- ? ’ ¥ Securities ....... 17,478 17,787 31,000 r nengury es 1,690 1,752 1,36 
coveranignt 2000 iii: MRS MRR RRR agen agg aee etn | Resarves ooo sae sess tug | Qaing und: St 
Foreign bank............... 10,922 10°717 137/415 31946 3,740 47,155 | Bullion ............. see ES SLT | Total sight liab.... 107,040 107,315 112,890 
Other deposits... ..122.2111. 22:445 23,086 «= «27,623 «= 10,289» :11,296 ~—S‘10, oo ee ee | Be nosis eceenre sa | “gee | OR 
eer egsces ‘0 7 + e eeescee 
Total deposits............. 459,125 .$2,404,458 $2,312,484 $1,203,799 $1,150,555 $977,463 - 
Deferred availability items. . arise 775 322,983 488,060 116,702 84,166 135,328 
Capital paid in...... ; za 836 oaee =o bef 5.8- ee een ee —5.8 
RE rye J . i j ] Ta : 
All other liabilities 9,968 15,793 15,660 6,054 ..4 
Ragots Habilities ia $5,692,614 $2,048,939 $1,970,836 $1,748,036 
10 O otal reserves to de- 
posit and Federal Reserve | 
hote liabilities combined. . 62.4% 62.4% 64.1% 59.4% 58.6% 71.0% 5.6) | | 5.6 
Contingent liability on bilis av 
purchased for foreign corre- ; | 
GEE 0.6 5 ccncnccsenuenss $34,954 $37,916 $114,685 $11,146 $11,866 $38,443 | | } | 
BROKERS’ LOANS RESERVE BANK CREDIT AND 5.4+— as | 5.4 
_ (New York Reporting Member Banks) RELATED ITEMS | | | 
(Millions of Dollars) (In Millions of Dollars) | a Lt SEL A, 
“Ac Town Oth- De- Net Ch'ge Since | | ia aes mn |_| 
1932. count. Banks. ers. Total. mand.Time | — eg —— ep eee a | : ; - 
Nov. 16.... 12 6 344 189 155 | Bills discounted......... 307 —4 — 355 7 Money in Circulation and Monetary 
Nov. 9.... 341 13 6 360 203 157 | Bills bought ............ 35 +1 — 499 | } Gold Stock 
Nov. 2.... 343 13 6 362 205 157 | U. S. Govt. securities...1,851 0 «6 $2,126 | : ’ 
Oct. 26.... 332 15 5 352 199 153 | Other Res. Bank credit.' 16 +12 — °° #2 74) } Calendar Weekly Averages of Daily Figures 
Oct. 19.... 411 16 6 433 281 152 | Total Res. Bank credit.2,208 +9 + 236 x | (Millions of Dollars) 
Oct. 12.... 410 17 6 433 285 148 | Monetary gold stock....4,284 +14 — 86 <30-——+ ——Money in Mon 
Oct. (5.... 402 18 6 426 281 145 | Treas. cur’cy, adjusted.1,929 +11 14] is | Circulation, Gold Stoc 
Sept. 28.... 400 20 5 425 292 133 | Money in circulation. ...5,629 —22 t 158 ra} Week Ended. Ad- nad- Unad- 
Sept. 21.... 383 20 5 408 282 126 | Member bank res. bals.2,400 +58 276 Pat 1932. justed. justed. justed. 
Sept. 14.. 408 20 5 433 313 120 Unexp’ d capital funds, Nov. 12 ... 15,557 5,657 4,272 
— m = 5 371 265 106 non-member dep., &c.. 392 —2 — 130 w Nov. 6.......+S082 5,632 4,265 
(iw. nas es s 3 64.8-———-+ + cesses 5,542 5,608 4.256 
Ane. a: ae 6 1 Fe a DISCOUNT RATES OF CENTRAL BANKS | |y_ | Oct. 22........5,574 5.641 4,230 
Aug. 10.... 320 17 8 345 251 94 Federal Reserve Present Date Previous | |Z NAL Oct. 15........ 5,573 5, «ant 
Aug. 3.... 37 16 9 332 244 88 System: Rate. Established. Rate. ° be 1931. 
1931. eae 3 Oct. 17,1931 2% 4, tA | I Nov. 14 5,437 5,535 4,347 
Nov. 18 623 140 12 775 560 215 New Xork: .. pekarey June 23, 1932 3 “ =* 6; | TW tT ' — 
. ilade BD cscs ct. a | | | | 
LOANS TO NON-BROKERS AT Cleveland ........ Oct. 24,1931 3 | 
NEW YORK —— -2 za * = : | AA | 
(Millions of Dollars). ee Ov. 4, 2 | yf \ | 
Nov. 16, Nov.9, Nov.is, | $Pigago .- 2 yee i ot a4-——++++}+ +++) 4% 4. a + +—t-—14.4 
- - Poy si®3?, fst, Minneapolis ...... 3 Sep. 12,1930 4” MONETARY GOLD STOCK \ 
ans on securities. . ‘So8 eal , Kansas City...... 3 Oct. 24,1931 3 | \ Pa 
Brokers’ loans....... Dallag tie eT 3 Jan. 28, 1982 ‘ | \ i 
-———_ _ -—-—- ——— n Francisco.... ct. 21, Mi, | | 
Loans to non-brokers.$1,229 $1,229 $1,674 | England ........... 2 June 30; 1932 24 4.23—++-+"—_++ | = i j}—+—_+—+ VA +—{42 
GOLD MOVEMENT penne Ske sede ssiete 2h = 2. 1 z } | 
4 SP ccccvecess ep. a | | | 
Week Ended Nov. 16, 1932. | aes 5 May 2,1932 6 \\ 
— Netherlands ....... 2% Apr. 19,1932 3 | | \ 
From Newfoundland .......... $967,000 eagle Z —_ * ty 2% — i bd, ee | ee be 40 
From Mexico 20000. 1asto00 | Belgium’ 2.2.0.0. 3% Sam’ 13) 1932 2% W | | 
vo Nga ee lal ee eS Denmark .......... 3% Oct. 12,1932 4 | S ey 
Chiefl from Latin-American } 
coun ca segs 6 TE oecnvsxspcnees 4 July 7.1932 5 | = 
$1,804,000 Japan vimamaskeonse 4.38 Aug. 18, 18, = 5.11 | | 
SSI Ee ,804, o ey eres . | a 
Earmarked gold, net decrease. . 6,833,000 pain 4 baual seeeak eda 6 Oct. 23° 1932 a 3.8 jan Fenian APR MAY JUN JUL AUC eae GET NOV DEC JANFEBMAR APRMAY JUN JULAUG SEP OCTNOV OF Js 8 
EL ox pnbthancsRthaeekasawess $8,637,000 PE Sivsievsccces 3% Sep. 1,1932 4 1931 i932 
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§ VOLUMES 


Covering Years 1925--1932 
inclusive 


$2.4 


Postpaid 


Christnas Offer 


An appropriate and lasting gift 


THE AMERICAN’ YEAR BOOK 


(All volumes except the 1932 can be sent at any time 
between now and Christmas; the 1932 volume will 
be sent March 1, 1933.) 


The American Year Book is recognized by and woman as it does today. For this purpose The 
scholars as the standard record of significant events American Year Book is indispensable. 
in the fields of current history, science, art, literature 
and other branches of human knowledge. It pro- Perhaps you have some friend whose library you 
vides a survey of the nation’s advance for the year, would like to enrich with such a Christmas remem- 
including the development of government policies brance. Some school or Public Library in which 
in the nation, State and local units. you are personally interested would undoubtedly 


appreciate such a gift. These volumes contain ap- 





There never was a period when keeping abreast proximately 900 pages each, 5 x 8 inches in size, 


of the times meant so much to every intelligent man fully indexed and bound in red buckram. 


Published by 


THE AMERICAN YEAR BOOK CORPORATION 


under the auspices of 


THE NEW YORK TIMES COMPANY 


GIFT CARDS: An attractive gift announcement will be sent either to you for mailing or direct to your friends 
for Christmas Day. 
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